MCBO 7

MikHAPOAHMH CTAHAAPT OYXTaJTEPCHLKOro 00Ky 7

36im npo pyx cpoutosux Kouimie

Mera

[Hdopmalis mpo rpomoBi HOTOKU cy0’€KTa rOCHOAaPIOBaHHS € KOPUCHOIO, OCKIJIBKH BOHA
HaJlae KOpHcTyBayaM (piHAHCOBOI 3BITHOCTI OCHOBY ISl OL[IHKU CIIPOMOXKHOCTI Cy0’€KTa
TOCIIOJIAPIOBaHHSl T€HEPYBaTH TPOLIOBI KOIITH Ta iX €KBIBAIEHTH, a TaKOX IOTPEeOH
cy0’eKTa TOCIONAPIOBAHHS IOJI0 BUKOPUCTAHHS LUX TPOMIOBUX MOTOKIB. ExOHOMIUHI
pillleHHs, M0 iX NpUIMarOTh KOPHCTYBayi, BUMAraloTh OLIHKH CIHPOMOXHOCTI Cy0’eKTa
TOCIIOJIapIOBaHHS T€HEepPYBaTH T'POIIOBI KOIITH Ta iX €KBIBAJIEHTH, a TaKOX iX 4acy Ta
BU3HAYECHOCTI.

Meroto nporo CraHmapTy € BH3HA4Y€HHS BHUMOI 1O HajaHHA iH(opMmauii mpo MHUHYJI
3MIHHM TPOIIOBHX KOMITIB Cy0’€KTa TOCHOJAPIOBAaHHS Ta IX €KBIBaJCHTIB 3a JOIOMOTIO0
3BITYy IIPO PyX TPOIIOBUX KOIITIB, SIKMH PO3MEKOBYE TPOIIOBI TOTOKH MPOTITOM Tepioay
BiJl OmepaIliitHoi, iHBeCTHIIHHOT Ta (PiHAHCOBOT MisSTLHOCTI.

Cdepa 3acTocyBaHHs

1 Cy0’€KT rocnojgapoBaHHs CKJIaJa€ 3BIT NP0 pyX rpoLIOBUX KOIUTIB 3rilHoO 3
BUMoramu unporo CraHaapTy Ta NOJaBAaTH HOro $IK CKJAJ0BY 4YaCTHHY
¢inancoBux 3BiTiB 32 KOkHMI nepiog noagaHHA GiHAHCOBOI 3BITHOCTI.

2. He#t Cranmapt 3aminroe MCBO 7 “3gim npo 3minu y ¢hinancogomy cmani”,
3aTBepKeHuit y iunHi 1977 p.

3. KopuctyBaui ¢iHancoBoi 3BIiTHOCTI Cy0’€KTa TOCIMOAAPIOBAHHS 3alliKaBJICHI B
TOMY, SIK Cy0’€KT TOCIIOJapIOBaHHS T'€HEPYE 1 BUKOPHCTOBYE I'POLIOBI KOIITH Ta 1X
exBiBasieHTH. lle He 3ajexuTh Big XapakTepy IisuIbHOCTI  cyO’ekra
TOCIIO/IaPIOBAHHS 1 B/l TOTO, YM MOYKHA PO3IIIAIATH TPOIIOBI KOIITH SIK IPOAYKIIIO
Cy0’€KTa TOCHO/AApIOBAaHHSA, HANpHKIAL, y BHUMNAAKY (IHAHCOBOI YCTaHOBH.
I'pomroBi komTH MOTPiOHI Cy0’€KTaM rocnoAaprOBaHHs, SIK MIPABUIIO, 3 OJHAKOBUX
NPUYMUH, SKOI0 Pi3HOIO He Oyna O iX OCHOBHA HISIBHICTH, BiJ KO ONEPXKYIOTbH
noxig. CyO’ekTaM ToOCIIOJaproBaHHS IMOTPiOHI TPOIIOBI KOIITH IS 3/iMCHEHHS
orepariif, TmorameHHs 3000B’s3aHb 1 3a0e3le4eHHs J0XOJIy I1HBECTOpaM.
BinnosinHo, nieit CtaHaapT BUMarae Bifl ycix cy0’€KTiB rOCIOIapIOBAHHS MOJaHHS
3BIiTY PO PyX I'POLIOBUX KOIITIB.
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IlepeBaru indopmanii Npo pyx rpolIOBMX KOLITIB

4,

3BIT TIPO pyX TPOIIOBHX KOINTIB, SKIIO BiH BUKOPHUCTOBYETHCS Pa3oM 3 iHIINMH
(inaHCOBUMH 3BiTaMH, Hamae iHQOpMaIilo, $SKa Jae KOPUCTyBadaM 3MOTY
OIIiHIOBATH 3MiHH B YHCTHX aKTHBaxX Cy0’€KTa roCrogaploBaHHs, Horo (iHaHCOBIH
CTPYKTYpi (Y TOMY YHCII JIIKBIIHICTh Ta IUIATOCIIPOMOXKHICTB), @ TAKOXK 3AaTHICTh
BIUIMBATH HAa CyMH Ta CTPOKH TI'POIIOBUX IOTOKIB 3 METOI NPHCTOCYBAaHHS MO
3MIHIOBaHHX OOCTaBHH Ta MOXJIMBOCTeH. [H(opMmaris mpo TpomioBi MOTOKH €
KOPHCHOIO JIJISl OIIIHKH 3[aTHOCTI Cy0’€KTa rOCIOJaplOBaHHS T€HEPYBaTH T'POIIOBi
KOLITH Ta IX €KBIBAJICHTH; BOHA TaKOX JA€ KOPUCTyBadyaM 3MOTY pPO3pOOIATH
MOJIeINTi ISl OI[IHKU Ta IOPIiBHAHHS TEIMEPINTHbOT BapTOCTI MalOYTHIX TPOIIOBUX
MOTOKIB PI3HUX CYO’€KTiB rocmojapioBaHHsI. BoHa TakoX MiABWINYE CTYIIiHB
3iCTaBHOCTI  3BITHOCTI PO  pE3yNbTaTH  MAiSIBHOCTI  Pi3HUX  CyO’€KTiB
TOCIIOApIOBaHHA, OCKUIBKH 3amo0irae BIDIMBY pI3HHX MIAXOMIB JO OOJIIKYy
OJTHAKOBHX OTIEpalliif Ta NOMiM.

Munyna iHdopmaris Ipo rpoIoBi MOTOKH YaCTO BUKOPUCTOBYETHCS SIK MIOKa3HUK
CyMH, IIepioAy Ta BU3HAUYCHOCTI MaOYTHIX TPOIIOBUX NMOTOKIB. BoHa Takox
KOpPHCHA i 9ac MepeBipKH TOYHOCTI MAHYJIHNX OIiHOK T'POIIOBHX MTOTOKIB, a
TaKOX B3a€MO3B’SI3KY PEHTa0CNbHOCTI, YUCTHX TPOIIOBUX ITOTOKIB i BIUIUBY 3MiHA
IiH.

Busnauenus

TepMminu, BuUKopucToByBaHi B iboMy CTanaapTi, MaloTh Taki 3HAYEHHS:
TI'powogi kowmu ckNagaOTHCS 3 TOTIBKU B Kaci i 1eno3uTiB 10 3aNIMTaHHA.
Exeisanenmu zcpowoeux kKowimi¢ — e KOPOTKOCTPOKOBI, BUCOKOJIKBiIHi

iHBecTHli, AIKi BUIbHO KOHBEPTYHOTHCSA y BiIOMi CyMHM rpolIOBHX KOWITIB i
SIKUM NPUTAMAHHMI He3HAYHMII PU3UK 3MIHU BapTOCTI.

TI'powoei nomoku — ue HAAXOIKEHHSI Ta BUOYTTSl IPOMIOBHX KOIITIB Ta iX
eKBiBaJIEHTIB.

Onepauiina dianvhicms — e 0CHOBHA TisJIBHICTB CY0’€KTa rocnoJaproBaHHs,
sIKa PUHOCUTH J0Xi/l, 2 TAKO:K iHIIi BUAU AiATbHOCTI, sIKi He € iHBecTULIIiHOI0
200 (piHAHCOBOIO AiLTBHICTIO.

Ineecmuyinina Odianvnicms — 1ne NpUAGAHHA 1 NPOAAXK JAOBroCTPOKOBHX
aKTHUBIB, a TaKOk iHIIMX iHBecTHUiH, sIKi He € eKBiBaJleHTaMHM TIpPOLIOBHMX
KOIITiB.

Dinancosa dianvHicmsb — AiANbHICTb, 10 CIPUYNHSAE 3MiHH PO3Mipy Ta cKiIaxy
BKJIA[I€HOT0 KAMiTAaIy Ta 3al03U4YeHb Cy0’€KTa rocnoJaploBaHHS.
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I'pomoBi koITH Ta iX eKBiBaJIEHTH

EXBiBaJCHTH rPOMIOBUX KOUITIB YTPHUMYIOTHCS ISl MOTAIICHHS KOPOTKOCTPOKOBHX
3000B’s13aHb, aJic HE IS IHBECTUIIIMHUX a00 SKUX-HEeOyIb iHIUX miiei. s Toro,
100 IHBECTHIIII0O MOXKHA OYyJI0 BU3HAYUTH SK CKBIBAJICHT I'POIIOBHX KOIITIiB, BOHA
MOBMHHA BIJBHO KOHBEPTYBaTUCS Yy BIOMYy CyYMy TpOLIOBHX KOWITIB i
XapaKTePU3yBaTUCSA HE3HAYHUM PH3UKOM 3MiHM BapTOCTi. TakuM YWHOM,
IHBCCTHIIIS BU3HAYAETHCS, 3BUYANHO, K CKBIBAJICHT TPOIIOBUX KOINTIB TiIBKH B
pa3i KOPOTKOrO CTPOKY IIOTAIlICHHS, HAMpPUKIAN, MPOTATOM HE OUIBIIC TPHOX
MicsLiB 3 AaTH npuadaHHS. [HBeCTHII B IHCTPYMEHTH BIACHOTO KalliTaly He
BXOJISITh IO CKJIay CKBIBAJICHTIB PONIOBHUX KOIIITIB, SKIO BOHU HE € 3a CYTHICTIO
eKBiBaJICHTAaMH I'POLIOBHMX KOIITIB, HANPUKJIA]], Y BUMAAKY NPUBLICHOBAaHUX aKIii,
NpuaOaHUX MPOTArOM KOPOTKOTO MEpioAy iX MOTamieHHs i 3 BU3HAYEHOIO JaTOo
BUKYIY.

BaHKiBCBKI TIO3HKH, SK TPABHIIO, BBAXKAIOTHCS (DiHAHCOBOK IisuTbHICTIO. [IpoTe B
JIeSIKUX KpaiHax OaHKIBCHKi OBepApadTH, SKi MiISATaI0Th MOTAIICHHIO 32 BUMOT 010,
€ HEBII'€MHOK YAaCTHHOK YNPABIiHHA TIPOLIOBHMH KOIITaMH Cy0’€KTa
rocrogaproBaHHi. 3a TakuX 0OCTaBHH OaHKIBCHKI OBepIpadTH BKIFOYAIOTHCS SK
KOMIIOHCHT TPOLIOBHX KOINTIiB Ta iX €KBiBaJeHTiB. XapaKTEpHOI DPHUCOK TAaKHX
0aHKIBCBKHX ONepaliifi € 9acTi KOJHMBAaHHS 3alMIIKIB KOIITIB Ha OaHKIBCHKUX
paxyHKax — BiJl IEPEBUILEHHS HaJX0PKEHb JI0 EPEBUILICHHS KPESIHTY.

I'pomioBi MOTOKKM HE BKIIIOYAIOTH 3MiHH CTaTeH, II0 CTAHOBJATH I'POIIOBI KOUITH
a00 1X eKBIBAJICHTH, OCKUIEKH Ili KOMIIOHEHTH € YaCTHHOIO YIIPABIIiHHS IPOIIOBUMH
KOIITaMH Cy0’€KTa IOCIIO/IapIOBAaHHS, @ HE YaCTHHOIO OIepaniifHol, iHBeCTHIiHOT
Ta (iHAHCOBOI MIsITBHOCTI. VYTpaBIiHHA TPONIOBUMH KOINTAMH BKJIIOYAE
IHBECTYBaHHS HaJUTUIIKY TPOIIOBHUX KOIITIB y €KBIBAJICHTH IPOLIOBUX KOLITIB.

IlogaHHs 3BiTY IPO PyX I'POIIOBHUX KOLITIB

10.

11.

12.

3BiT Mpo pyx rpomoBUX KOIITIiB NMOBHHEH Big0o0pamaTH TPOMIOBI MOTOKH
NMPOTSATOM Mepioay 3rifHo 3 MOAJIOM TisSUILHOCTI HA onepauiiiHy, iHBecTHLITHY
Ta (piHaHCOBY.

Cy0’€eKT TOCnOaproBaHHsI 110/1a€ TPOIIOBI OTOKH BiJl ONepaliifHoi, iHBeCTHLIHHOT
Ta (hiHAHCOBOI IISUIBHOCTI Y BUTJI[I, SIKMH HaiOULIbIIe BiAmoBinae Horo GizHecy.
Knacuikanis 3a BUIaMu AisIbHOCTI Hajae iHpOpMalilo, sKa 1ae KOpHCTyBayaM
3MOTY OIIIHIOBaTH BIUIMB LIMX BHJIB JisUTbHOCTI Ha (piHAaHCOBHMH cTaH cy0’ekTa
TOCIIO/IapIOBAaHHs 1 CyMy HOro TpOIIOBHX KOINTIB Ta iX ekBiBaneHTiB. Taky
iHpOpMalil0 MOXHa TaKoXX BHKOPHCTOBYBATH JUIA OLIHKM B3a€MO3B’SI3KY
HaBEIEHNX BHUILE BUIIB JISUTBHOCTI.

OnHa omepariss MOXe OXOIUTIOBATH TPOIIOBI MOTOKH, Pi3HI 3a KiIach(iKalli€ero.
Hanpuknazn, KoMK MOTalIeHHs MO3MKHA TPOLIOBUMU KOLITAMH CKIIAIAEThCS 3
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BIZICOTKIB Ta OCHOBHOI cyMu OOpry, BIJICOTKH MOXHa KiacugikyBaTH SK
orepaniiHy isUTBHICTB, 8 OCHOBHY CyMy 00pry — sK (piHaHCOBY.

Onepaniiina gisyIbHICTH

Cyma TpoIIOBHX MOTOKIB BiJl ONMEpaIiiHOl MiSJIBHOCTI € KIIOYOBHUM IOKA3HUKOM
TOTrO, SIKOI Mipoo omepanii cy0’eKTa TOCIOJapIOBaHHS TE€HEPYIOTh TI'POLIOBI
KOIITH, JIOCTAaTHI Ul TMOTalIeHHS MO3MK, MiATPUMKH OlepamiiHol MOTYKHOCTI
cy0’€eKTa rocroaproBaHHs, BUIUIATH JHUBICH/IIB Ta 3IiIHCHCHHS HOBUX 1HBECTHIIIH
0e3 3aiydeHHs 30BHILIHIX Jpkepen ¢inancyBaHHs. IHdopmalis mpo KOHKpeTHi
KOMIIOHEHTH MHHYJMX TpPOLIOBUX IIOTOKIB BiJ ONepamidHol JisUIbHOCTI €
KOPHUCHOIO pa3oM 3 IHIIOK iH(GOpMAI€0 JJIs MPOTHO3YBaHHSI MaiOyTHIX
IPOIIOBHX MOTOKIB BiJ ONEpaIiiHOI MisSUTbHOCTI.

I'pomoBi mWOTOKM Bifg oONeEpamiifHOI IisSUTFHOCTI BU3HAYAIOTHCS IEPEBaKHO
OCHOBHOIO JisUIBHICTIO Cy0’€KTa TOCHONAPIOBAHHS, sIKa MPUHOCUTH HoXix. Takum
YUHOM, BOHH €, SK IPaBHJO, pE3yAbTaTOM OIEpallii Ta IHIMMX MONiH, fKi
MiAMAgaoTh M BHU3HAYCHHA NpHOYTKY abo 30uTKy. IIpukimamamMu rpomoBuX
MOTOKIB BiJI OTepaniiHOl qisUTEHOCTI €:

a)  HAJXO/KEHHS I'POLIOBHX KOILTIB BiJl TPOJAXy TOBApiB Ta HaJaHHS MOCIIYT;

0) HAIXOMKEHHS TPOIIOBHX KOIITIB Bil POSITI, aBTOPCHKUX TOHOPApIB,
KOMICIHHUX, a TaKOK 1HIINN JTOXIT;

B)  BHIUIQTH IPOIIOBUX KOIITIB NIOCTa4albHMUKAaM TOBApiB Ta MOCIYT;
T)  BHIUIATH I'POIIOBHMX KOIITIB MpAliBHUKAM Ta BUIUIATH 3a X JOPYYCHHSM;

I)  HQJXO/KEHHS TI'POLIOBMX KOIITIB 1 BHIUIATH TPOIIOBHX KOIITIB CTPaxoBOi
KOMIIaHii 3a IpeMii Ta M030BH, aHYITEeTH Ta iHIII BUILJIATH 3a MOJIiCaMHU,;

) BHIUIATH TPOIIOBHX KOIITiB 200 KOMITCHCAIlis MMOJATKIB HA MPUOYTOK, SKIIO
BOHH KOHKPETHO HE OTOTOXHIOKOTHCA 3 (PIHAHCOBOIO a00 iHBECTHIIHHOIO
JUSTBHICTIO; Ta

€) HaJIXO/DKEHHS 1 BUIUIATU TPOIIOBHX KOIITIB 332 KOHTPAKTAMH, YKIaJICHUMHU
JUISL TUIIEPCHKHUX 200 TOPrOBETbHUX IIieH.

Jesaki omnepauii, HampukiaJg MpoJaX o00’€KTa OCHOBHHX 3ac00iB, MOXYTh
NPUHOCHUTH TIPHOYTOK a0 30HMTOK, IO € CKJIAJO0BOI0 BH3HAHOTO NMPHOYTKY abo
30uTKy. ['poIIoBi MOTOKH, TIOB’S3aHI 3 TaKUMM ONEpallisIMM € TPOLIOBUMH
MOTOKAMH BiJ IHBECTUIHHOI MisuTbHOCTI. OHAK, BUILIATH TPOIIOBHX KOIITIB JUIS
BUPOOHMITBA 200 NPUIOAHHS aKTUBIB, YTPUMYBAaHHUX ISl OPEHAN IHIIUM 0cobaMm i
B MOJAJIBIIOMY YTPHUMYBAaHHUX Ul IIPOJIAXKY, K onucaHo B maparpadi 68A MCBO
16 “Ochosni 3acobu”, € TPOIIOBHMH TOTOKAMHU BiJ OIEpamiiHOl IisSITEHOCTI.
HanxokeHHs rpOIIOBUX KOILITIB BiJl OPEHIHOT IJIATH 1 TOAAIBIINI POAAXK TaKUX
AKTHUBIB TAKOXK € TPOIIOBUMH ITOTOKAMH BiJ] OIICPAIIfHOT ISUTBHOCTI.

Cy0’ekT TroOCMOJapIOBaHHS MOXE YTPUMYBAaTH I[iHHI MalepH Ta MO3UKU JUIs
NPOBEICHHS 3 HUMHU Oip)KOBHMX omepauiid abo TOPriBii HUMH; y TaKOMY BHIIAJIKYy
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BOHHM TOJIOHI 70 TOBapiB, MPUAOAHMX CIEIaNbHO s mepenpomaxy. Otxe,
TPOILIOBI MIOTOKH, IO € PE3yIbTATOM MPHUI0AHHS a00 MPOJAXy TUICPCHKHUX I[IHHUX
nanepiB M TakWX, 0 MaloTh OOIr Ha PUHKY, KIacu(iKylOThcs SIK omepariiiHa
IisutbHICTh. Tak camMo, aBaHCH TPOIIOBUMH KOINTAMH 1 TO3MKH, 3IiMCHCHI
(hiHAHCOBUMH YCTAaHOBAMH, TAKOX, 3BHYANWHO, KIACH(DIKYIOTHCS SIK OIepariiiiHa
JUSUTBHICTh, OCKUIBKM BOHH TIOB’S3aHI 3 OCHOBHOIO JISUTBHICTIO Cy0’€kTa
TOCIO/IaPIOBaHHS, IKa IPHHOCHUTD JOXI]I.

InBecTHNiliHA JIAVILHICTH

OxpeMe pO3KpUTTS IH(poOpMalii MPO TPOIIOBI MOTOKH, IO BHUHHKAIOTH BiJ
IHBECTHLIHOI TisTBHOCTI, € BaYKITUBUM, OCKLIEKH T'POIIOBI MOTOKH BiZOOpaKaroTh,
SIKOIO MIpOIO 3IMCHIOBAJIMCS BUIATKH HA PECYpPCH, MPU3HAYCHI JJIsi TEHEPYBaHHS
Maii0yTHROTO TIpHOYTKY 1 MaiOyTHIX TPOIIOBMX TMOTOKiB. Jlumie BHTparw,
HACIIIIKOM SKMX € BH3HAaHUI aKTHB y 3BiTi Mpo (DiHAHCOBUH CTaH, MOXYTh OYyTH
Kiacu(ikoBaHi SK iHBECTHIIHHA MisUTbHICTH. [IpHKIagaMu rpoIIoBHX MOTOKIB, IO
BHUHUKAIOTH BiJ IHBECTULIMHOT AISIIBHOCTI, €:

a) BHIUIATH TPONIOBMX KOIUTIB [yl  NpUAGaHHS  OCHOBHHUX  3aco0iB,
HEMaTepiaJbHUX AaKTUBIB Ta IHIIUX JOBIOCTPOKOBUX akTUBIB. 1li BUIIaTH
OXOILTIOIOTh TAKOX Ti, IO TOB’S3aHi 3 KamiTali30BaHUMH BHTpaTaMd Ha
PO3po0OKU Ta OYIIBHUIITBO BIACHUMH CUJIAMU,;

0) HaIXOMKEHHS TPOMIOBHX KOIITIB BiJ TMPOJaXy OCHOBHHX 3aco0iB,
HeMaTepiaJbHUX aKTHBIB, @ TAKOXK IHIIUX JOBIOCTPOKOBHX aKTHBIB;

B)  BHIUIATH TPOIIOBHX KOIITIB ISl IPUIOAHHS BIACHOTO KarliTaiay abo O0proBux
IHCTPYMEHTIB IHIIUX CY0’€KTIB TOCIIOAPIOBAHHS, & TAKOXK YaCTOK Y CIIJIBHUX
mianpueMcTBax (iHOI, HDK BUIUIATH 3a IHCTPYMEHTH, 1[0 BU3HAIOTBHCS SIK
€KBIBAJICHTH TPOIIOBHX KOLITIB a00 YTPUMYIOTBCS JJIsl JWIEPCHKUX YH
TOPTOBEJIBHUX IIIJIEH);

) HAAXODKEHHS TPOIIOBHX KOINTIB BiJ IMPOAaXy BIACHOIO Kamitaxy abo
OOpProBUX IHCTPYMEHTIB IHINX CY0 €KTIB TOCIIOIaPIOBAHHS, a TAKOX YaCTOK Y
CHUTBHUX TiAnmpueMcTBax (iHINI, HDX HAJXO/PKEHHS 3a IHCTPYMEHTH, IO
BHU3HAIOTBCS SK CKBIBAJICHTH T'POIIOBUX KOINTIB a00 YTPUMYIOTBCS ISt
JUIIEPCHKUAX YM TOPTOBEIFHUX IIiICH);

I)  aBaHCH I'POIIOBMMH KOIITAMHM Ta MO3WKH, HaJaHi 1HITNM cTOpOHaM (iHII, HiXK
aBaHCH 1 MO3UKH, 3/1ICHEH] ()iHAHCOBOIO YCTAHOBOIO);

) HAJXOJDKCHHS TPOIIOBUX KOINTIB Bijl IIOBEPHEHHS aBaHCIB Ta MO3MWK (iHIIHX,
HI)K aBaHCH Ta NO3MKHU (piHAHCOBOT YCTAHOBH), HQ/IAHHUX IHIIUM CTOPOHAM,

€) BUIUIATH I'POIIOBHX KOIITIB 3a ()’f04epCHUMH 1 (popBapAHUMHU KOHTPAKTaMH,
ONIIOHAMHU Ta KOHTPAKTaMH ‘‘CBOI’’, OKpiM BHMAJKiB, KOJHM TaKi KOHTPAKTH
YKIagaroThcsd U1 AWICPCHKUX YH TOPTOBENBHUX Ifiyiell abo BHIUIATH
Kkiacu(ikyroTeCs K QpiHAHCOBA JiISUTBHICTB; Ta

€)  HaJAXO/DKEHHS rPOIIOBUX KOLITIB BiJ (’r0YepcHUX i (popBapAHUX KOHTPAKTIB,
OIIIOHIB Ta KOHTPAKTIB “CBOI”, OKPIM BHUIAJKIB, KOJM TaKi KOHTPaKTH
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VKJIAJaThCA IUIS JWICPCHKUX YU TOPTOBEIBHHUX MiJcH ab0 HaIXOMKCHHS
KIacu(iKYIOThCS K (PiHAHCOBA JisUTHICTB.

Komm xoHTpakT BimoOpaxaeTscs B OONIKY SK X€IKyBaHHS BH3HAUCHOI MO3HIIi,
TPOIIIOBI IIOTOKHU 32 KOHTPAKTOM KJIaCHU(IKyIOThCS TaK CaMo, K TPOIIOBI TIOTOKH 32
TIO3HIII€T0, IO XEIHKYETHCS.

dinancoBa JiJILHICTH

OxpeMe poO3KpUTTS iH(pOpMaNii MpPo TPOIIOBI MOTOKH, IO BHUHHUKAKTH Bij
(hiHaHCOBOI iSTBHOCTI, € BaYKIMBUM, OCKITHPKH BOHO KOPHCHE IS IepeadadeHHs
mpeTeHsiil moao MaOyTHIX TPOIIOBHX MOTOKIB 3 OOKY THX, XTO Hala€ KalliTa
cy0’€eKTOBI rocroiaproBants. [IpukiagamMu TpolioBUX MOTOKIB, [0 BUHUKAIOTh Bijl
(hiHaHCOBOI HisITEHOCTI, €:

a)  HAJXO/KECHHS rPOLIOBUX KOUITIB BiJl BUIYCKY aKIlii a00 iHIIMX iHCTPYMEHTIB
BJIACHOTO KaIliTajty;

0) BUIUIATH TPOIIOBHX KOIITIB BIACHUKAM I MPUAOAHHA a00 BHUKYILY paHIIIe
BUITyLICHHUX aKIiil Cy0’ €KTa rOCIOapIOBaHHS;

B) HAQJXO/KCHHS TIPOLIOBUX KOIUTIB BiI BUIYCKY He3a0e3leYeHHX OOproBHX
3000B’s13aHb, IIO3MK, BEKCEIIB, OOmiramiii, imoTex, a TakKOoX IHIIAX
KOPOTKOCTPOKOBHUX 200 JIOBrOCTPOKOBHX IO3HK;

l") BUILJIATHU I'POLIOBUX KOIIITiB JUISI TOTallICHHSI TO3HK; Ta

I) BHIUIATH TPOLIOBMX KOIUTIB OpEHAAapeM [uisi 3MEHIIeHHS ICHYIuOl
3a00proBaHoOCTi, OB 513aHOT 3 (HIHAHCOBOIO OPEH/ION.

3BiTHICTH PO rPOLIOBI NOTOKM Bijl onepaniiHoOi JiAJIbHOCTI

18.

19.

Cy0’ekT rocmnogapoBaHHsl 3BiTy€ NP0 TIPOLIOBI MOTOKM Bix omepaniiHol
AiSlJILHOCTI, 32CTOCOBYIOYH:

a) NpAMMii METOJ, 3TiAHO 3 SIKMM PO3KPHBa€Thes iH(popMauis Npo 0CHOBHI
KJIACH BAJIOBHX HAAXOKeHb IPOIIOBUX KOWITIB 4YM BAJOBMX BHILIAT
rPOLIOBUX KOIITIB,

abo

0) HenmpsiMuii MeToJ, 3TiAHO 3 AKHM NPHOYTOK YU 30MTOK KOPHMIYEThCH
BiNOBiIHO 10 BIUIMBY omnepainiii HerpolmIOBOro XapakTepy, OyIb-sKHX
BilcTpoYok a00 HapaxyBaHb MHMHYJHX 4M Maii0yTHiX HaaXoI:KeHb a0o0
BHIUIAT TPOLIOBHX KOIITIB 100 omepauniiiHol AisiibHOCTI, a TakoK
BiiMOBiIHO 10 craTeii q10x0oay a60 BUTpPAT, NMOB’SI3aHUX i3 rPoOLIOBUMU
MOTOKAMM Bi/l iHBecTUIiHOT Yn (piHAHCOBOT AisIILHOCTI.

Cy0’eKTH TOCIONAPIOBAHHS 3a0X0YYIOTHCS JIO HABEJACHHS B 3BITHOCTI I'POIIOBHUX
MOTOKIB BiJl ONEpaliifHOl AisUIBHOCTI i3 3aCTOCYBAaHHSAM HpPsMOro MeTtoay. [Ipsamuii
MeToJl Hajae iHpOpMalliio, sika MOXe OyTH KOPHCHOIO Ul OLHKM MaWOyTHIX



20.

MCBO 7

IPOLIOBUX MOTOKIB 1 SIKy HE MOXKHa OTPUMATH 13 3aCTOCYBaHHSIM HENPSMOTO
Merony. 3riHO 3 MPSIMUM METOAOM, iH(OPMAIlI0 NMPO OCHOBHI KJIACH BaJOBHX
HaJIXOJUKEHb TPOIIOBHX KOLITIB 1 BaJOBUX BHIUIAT TPOLIOBHX KOIITIB MOXKHA
OTpHUMaTH:

3 0OJIIKOBHX PETICTPiB Cy0’€KTa rocroapoBaHHs, a0o

0) [UIIXOM KOPUTYBaHHS NPOJaxKy, COOIBapTOCTI MpojaaHol MpoAyKuii (zoxix y
BUTJIAAI BiJICOTKIB Ta MOMIOHUI NOXiN, BUTPATH Ha BUIUIATY BIJICOTKIB Ta
noi0HI BUTpaTH Uil (hiHAHCOBOi YCTAaHOBM), @ TAKOX IHIINX CTAaTeH y 3BITI
PO CYKYITHI TOXOAH 100!

i)  3MiH mpoTAroM mepiofy B 3amacax i AeOiTOpChKiil Ta KpeauTOpChKiit
3a00proBaHOCTI BiJl OTIEpaIiiitHOl AisITHHOCTI;

i) iHIIMX HETPOIIOBUX CTATEH; Ta

iii) iHmmMX craTedd, AN SIKUX BIUIMB TPOIIOBHX KOIUTIB € TPOLIOBHMHU
MOTOKAMH BiJ] iIHBECTHILIHHOT 400 ()iHAHCOBOT isTBHOCTI.

3rigHo 3 HENPSAMUM METOAOM, YHCTI TPOIIOBI IIOTOKH BiJ OMEpaIiifHol MisIbHOCTI
BHU3HAYAIOTHCS IIIJIIXOM KOPHWTYBaHHS TPHOYTKY abo 30WTKY BIATOBIAHO [0
BILTUBY:

a) 3MIH MpOTIroM TIepiogy B 3amacax 1 JOeOITOPChKIH Ta KPeIUTOPCHKIi
3a0OpProBaHOCTI BiJ| ONepawiitHOl qisITbHOCTI;

0) HErpomIOBHX CTaTel, TAaKUX SK aMOPTH3allis, 3a0e3MeueHHs, BiJCTPOUYCHI
MMOJATKH, Hepeati3oBaHI NPUOYTKHM Ta 30UTKH Bim OOMiIHY BajiOT Ta
HEPO3MOUICHIH MPUOYTOK BiJl aCOIIHOBAaHUX ITiIIPUEMCTB; Ta

B) yCIX IHIIMX CTareif, A SKUX BIUIMB TPOIIOBHX KOIITIB € TPOIIOBUMH
MOTOKaMH Bijl iHBECTHILIHHOT 200 QiHAHCOBOT iSUIBHOCTI.

JlonycTUMHUM € TaKoX BH3HAYCHHS YHUCTOTO PyXy TIPOIIOBHX KOIITIB Bix
orepaniiHoOi MisTFHOCTI HETPSMUM METOIOM, KOJH BiOOPa)KaroThCSA JOXOAU Ta
BUTpaTH, iH(OpMAIlis MPO sIKi PO3KpUTAa y 3BiTi MPO CYKYIHI AOXOAH, i 3MIHH
MpOTATOM 3BITHOrO Mepiofy B 3amacax, a TAaKoXK JAeOIiTOPChKa Ta KPEIUTOPChKa
3a00PTOBaHICTh BiJI OMEPALiHHOT AISITHHOCTI.

3BITHICTH PO I'POIIOBI MOTOKM BiJl iHBeCTHLIHOI Ta (PiHAHCOBOIL
IiSIBHOCTI

21.

Cy0’eKT rocnoJapoBaHHsI OKpPeMO 3BiTy€ MNP0 OCHOBHI KJacu BaJIOBHX
HAJAXO/’KeHb IPOLIOBUX KOWITIB i BAJOBHX BHUILIAT IPOIIOBMX KOWITIB, fAKi
BUHUKAIOTH Bil iHBecTHLiiHOI Ta (iHAHCOBOI AislILHOCTI, 32 BUHATKOM
3BiTyBaHHS NP0 I'POIIOBI MOTOKH HA HETTO-OCHOBI, 1110 ONHMCAHO B naparpadgax
22i24.



MCBO 7

3BITHICTH PO IPOIIOBI MOTOKHM HA HETTO-OCHOBI

22.

23.

23A.

24.

a)

0)

Ha HeTTO-0CHOBIi MOkHa BigoOpaskaTu B 3BiTHOCTI IpoIIOBi MOTOKH, IO
BHHHUKAIOTHh Bil Takux BHIiB omepauiiinoi, inBecTuuiinoi a6o d¢inancosoi
AisIbHOCTI:

a) HaJAXOIKEHHsl i BMILUIATH TIPONIOBHX KOIITIB 32 JOPYYeHHSIM KIIi€HTIB,
KOJIM TPOLIOBI NOTOKHM Bif00paxkalTh AiSVIBHICTL KJIi€EHTa, a He
JMisUIBHICTB €y0’€KTA rocrnogapoBaHHs; Ta

0) HaIXOMKEeHHS i BUIUIATH IPOLIOBHX KOIITIB 32 CTATTAMHU, 3TiIHO 3 IKUMH
000poT € IBUAKHM, CYMH BeJTHKHMM, 2 CTPOKH MOralleHHs] KOPOTKHMHU.

[IprknagaMu HagXOMKEHb 1 BHIUIAT TPOIIOBHUX KOINTIB, SIKi 3TamyroThCs B

naparpadi 22 a), €:

a)  aKIEeNT i BUIUIATa JCHO3UTIB OaHKY 0 3alUTaHHS;

0) KoOwITH, SIKI IHBECTHULIHHUN Cy0’€KT rOCIOapIOBaHHS YTPUMYE JUIsl KIIIEHTIB;
Ta

B) OpeHIHa IulaTa, SKy OJEPXKYIOTh 3a JOPYYEHHSM BIIACHUKIB MaiiHa abo
CITIAYYIOTh M.

[Mpuknagamu HaIXOKEHb 1 BUMJIAT IPOIMIOBUX KOMITIB, SKi PO3TIIAJAIOTECS B

naparpadi 22 0), € Taki aBaHCH Ta BUILIATH:

a) OCHOBHHX CyM 0OpIYy KIIIEHTIB, IKi BAKOPUCTOBYIOTh KPEMTHI KAPTKH;

0) npuabaHHS Ta MPOJAXK IHBECTHUIIIH; Ta

B) IHIIUX KOPOTKOCTPOKOBHX TIO3UK, HAIIPUKJIA, CTPOK MOTAIIEHHS SKHX
CTaHOBHUTH HE OLIbIIIE TPHOX MICSIIIB.

Ha HerTo-0CHOBI MoO:XHa BigoOpaxaTu B 3BiTHOCTI IpPOIIOBI NOTOKH, IO
BUHUKAIOTH Bil YciXx HaBeleHHWX HMKYe BUIIB JisiibHOCTI dinaHcoBoi
YCTAHOBH:

HAJXO/[KeHb i BUILJIAT I'POLIOBUX KOIITIB 32 aKLENTOM i BUILIATOIO 1eNO3UTIB
3 (PiKCOBAHUM CTPOKOM;

po3MillleHHsl Jeno3uTiB B iHIIMX (IHAHCOBHX YCTAHOBAX Ta BHJIYYCHHS
JIeNO3MTIB i3 HUX, Ta

ABAHCIB Ta MO3MK y FPOIIOBUX KOLITAX, HAIAHUX KJIi€HTaM, i IOBEPHEHHS LIUX
aBaHCIiB Ta MO3UK.

I'pomoBi NoTOKHU B iHO3eMHiii BAJIOTI

25.

I'pomioBi morokm, fAKi BHHMKAIOTH Big omepaniii B iHo3eMHili BaJjIOTi,
BinoOpaxawTbest y QyHKHIOHANBHIN BagIOTi cy0’€kTa rocmogaproBaHHA i3
3aCTOCYBAHHSIM [0 CyYMH B iHO3eMHill BallOTIi Takoro Kypcy o0OMiHy



26.

217.

28.

29.
30.

MCBO 7

(yHKIiOHATBHOI BAJIOTH HA iHO3eMHY BAJIIOTY, IKHii OYyB Ha 1aTy IPOLIOBOIO
NOTOKY.

I'ponioBi NOTOKM 3aKOPIOHHOIO 104ipHBOTO MiIANPHEMCTBA NEPEPAXOBYIOThCS
3a KypcoM 00MiHY ()yHKLIOHAJIBHOI BAJIIOTH Ha iHO3eMHY BAJTIOTY HAa JaTH
TPOLIOBHUX MOTOKIB.

I'pomoBi moTOKH, TEHOMIHOBaHI B iHO3EMHIil BaIOTi, BiTOOPaXKaroThCs CIIOCOO0M,
sakuii Binmosimae Bumoram MCBO 21 “Bnaus 3min eantommuux kypcie”. Bin
JTO3BOJISIE 3aCTOCOBYBATH Kypc 0OMiHY, KA HAONMMKAETHCS 10 (PAaKTHUIHOTO KypCy.
Hanpuknan, cepenHpo3BakeHUH Kypc OOMiHY BaNIOT MPOTATOM IIEPiOAy MOXKHA
3aCTOCYBATH IS BimoOpakeHHs omepalliii B iHO3eMHil BamoTi a0o mepepaxyBaHHS
TPOIIOBHX MOTOKIB 3aKOPAOHHOTO HOYipHBOTO mianpuemctsa. [Ipore MCBO 21 He
JIO3BOJISIE 3aCTOCOBYBATH BAMIOTHHH KypC Ha KiHEIb 3BITHOTO Hepiomy Ipu
nepepaxyBaHHI TPOIIOBHUX MOTOKIB 3aKOPJOHHOTO JJOYiPHBOTO IMiIPHEMCTBA.

HepeanizoBani mpuOyTKH Ta 30MTKH, SKi BHHHKAIOTH BiJl 3MiH BaJIOTHOTO KypCY,
HE € TPOIIOBMMH IIOTOKaMu. [IpoTe BIUIMB 3MiH BaJIIOTHOI'O KypCy Ha TPOIIOBI
KOIUTH Ta 1X €KBIBAJICHTH, sIKi YTPUMYIOTHCSI B 1HO3EMHIH BaJIIOTI a00 MiJIsTaloTh
BUIUIATI B 1HO3EMHIW BaJIFOTi, BiZIOOPaKAETHCS B 3BITi PO PyX IPOIIOBHX KOIITIB 3
METOI0 Y3TOPKCHHSI IPOLIOBHX KOIITIB Ta IX €KBIBaJEHTIB HAa IMOYaTKy 1 B KiHILI
nepiogy. Lls cyma mopmaeTbcsi OKpeMo Bij I'pOLIOBUX HOTOKIB BiJ OmNepauiiHol,
IHBECTHIIIAHOT Ta (PIHAHCOBOI MISUTHHOCTI 1 MICTHTh KYpCOBI PI3HHII, SIKIIO BOHH
OyiH, KOJIU PyX TPOIIOBHX KOIITIB BU3HAYABCS 32 KypCOM OOMIHY BajIOT Ha KiHEIlb
nepiony.

[Bumyueno]

[Bunyueno]

BincoTku Ta nuBinenan

31

32.

33.

Koxen 3 rpomoBux NOTOKIB Big BiACOTKIB Ta AuBigeHAiB, OTPpUMaHUX i
CILUIAYEHUX, PO3KpHBacThcd okpeMo. KokeH 3 HuX KiIacHpikyeTbes Ha
NMOC/Ii10BHili OCHOBI B OyIb-fiKi mepiogu sk omepauniiiHa, iHBecTHNiliHa a0o0
(¢inancosa aisJbHICTD.

3araipHa cyMa BiJICOTKIB, CINTAYE€HUX IPOTATOM 3BITHOTO MEpiony, pPO3KPHBAETHCA
y 3BITi PO pyX TPOIIOBUX KOINTIB HE3AJIEKHO BiJ] TOTO, Y4 BOHA BU3HAETHCS SIK
BUTpATH y NpuOyTKy abo 30WUTKy, uM KamitamizyeTscs BigmoBigao 1o MCBO 23
“Bumpamu Ha no3uxu’.

CrutayeHi  BiJCOTKM ¥ OTpPUMaHI BIACOTKM Ta IUBIICHIOW, SK MPaBHIO,
KIacu(ikyloTh U1 (iHAHCOBOI YCTAHOBHM SIK T'POIIOBI ITOTOKH BiJ OmepamiiHOi
nmismpHOCTI. [IpoTe Hemae ONHOCTAHOT IyMKH M0N0 Kiachdikamii Takux
TPOIIOBHX TOTOKIB JIUIs 1HIMUX CyO’€KTiB TocmomapioBanHsa. CruladeHi BiCOTKA U
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OTpHMaHi BiJICOTKM Ta JWBIJEHAN MOXXHa KJIacu(iKyBaTH SK I'POIIOBI MOTOKH Bij
orepamniiHoi JisUTBHOCTI, OCKUIBKH BOHH BXOMSATH 10 BU3HAUCHHS MPHUOYTKY abo
30uTKy. JlomycTUMOIO TakoX € Kiachikarisi CrulaueHuX BiZICOTKIB Ta OTPUMAaHUX
BIJICOTKIB 1 NUBIZCHMIB, BiJMOBITHO, SIK TPOIIOBHX IIOTOKIB BiJl (JIHAHCOBOI Ta
IHBECTHLIIHHOI isNTBHOCTI, TOMY IO BOHU € BUTPAaTAMH Ha OJIcpKaHHS (DiHAHCOBUX
pecypciB abo ToX0JaMH Bifl iHBECTHIIII.

CrutaueHi AMBiZEHAM MOXKHa Kiacu(ikyBaTH SK pPyX TpOLIOBUX KOIUTIB Bij
(hiHaHCOBOI MISITBHOCTI, OCKIJIbKA BOHH € BUTpaTaMH Ha OJep)KaHHS (DiHAHCOBUX
pecypciB. JlomycTrMO0 TakoX € Kiacudikamis CIDIadeHUX AWBINCHIIB 5K
KOMIIOHCHTa TPOLIOBUX ITOTOKIB BiJ OIEpaIiifHOi MisITBHOCTI AJS TIOJCTTICHHS
OWIHKA  KOpHCTyBadamMH  (piHAHCOBOI  3BITHOCTI  3HATHOCTI  CyO’€KTa
TOCIOJIAPIOBaHHS CIUIAdyBaTH IUBIICHIN 3 TPOLIOBHX MOTOKIB BiJ orepauiifHol
ISUIBHOCTI.

ITonaTku HA MPUOYTOK

35.

36.

I'pomioBi moTOKHM, 10 BHHUKAKWTHL Bil NOJATKIB Ha NpPUOYTOK,
PO3KPUBAIOTHCA OKpeMO i KiaacudikyloTbess SIK TIPOLIOBI NOTOKM BiJ
onepauiiiHol AiSJILHOCTI, AKIIO iX He MOKHA KOHKPETHO OTOTOKHMTHM 3
(inancosolo Ta iHBecTHLIIHOIO AisNIBHICTIO.

IMogatku Ha npUOYTOK BHHHUKAIOTH BiJ Omepalii, SKi € JPKEpeloM TIPOUIOBHX
MOTOKIB, IO KJIAacU(]IKyIOThCs SK OlepaiiiiHa, iHBecTHIiiHa abo QiHaHCcOBa
JUSUTBHICTB y 3BITI MPO PyX I'POIMIOBHX KOIITIB. THM 4acoM SIK MOJATKOBI BUTpaTH
JIETKO OTOTOXKHIOIOTHCS 3 IHBECTHIIHHO 200 (PiHAHCOBOIO NIsIBHICTIO, TIOB’s3aHi
3 HUMH TPOILIOBI MTOTOKH BiJl MOJATKIB YaCTO HEMOXJIMBO 1I€HTU(IKYBaTH 1 BOHH
MOXYTb BUHHMKATH B IHIIMH TEpiojl, HIXK IPOIIOBI MOTOKU B Pe3yJbTaTi OCHOBHOT
oneparii. TakuM YMHOM, CIUIa4yeHI MOJATKH, SIK NPAaBMUIIO, KIACU(IKYIOTBCS SK
IPOIIOBI TOTOKH BiJl onepauiiiHoi gisuibHOCTI. [IpoTe, Konu MoXkHa iieHTHhiKyBaTH
IPOIIOBI IIOTOKM BijJI MOAATKIB 13 KOHKPETHOI OIEpAIi€lo, sKa € JDKEPEIoM
TPOIIOBHX IOTOKIB, KIacH(piKOBaHUX SK iHBECTHUIlIHA abo0 (piHaHCOBA MiSIBHICTS,
TPOIIOBI MOTOKM Bi/l TOAATKIB KIACH(iKYyIOTCS, BIIMOBITHO, K iHBeCTHUIIiITHA a0
(inancoBa mismpHICT. KONMM TpomIoBi MOTOKM BiJ MOAATKIB PO3MOAUISIOTHCS
OinpImie, HI’K HA OJWH KJIac TisSUTBHOCTI, PO3KPHBAETHCS 1H(OpPMAILS MPO 3arajabHy
CyMY CIITAYE€HHUX ITOJIaTKIB.

IuBecTHii B 104ipHi, acouiiioBaHi Ta CNUIbHI MIANPUEMCTBA

37.

Komm o6uik iHBecTHIii B acomiiioBane abo I04ipHE MiAMPHEMCTBO 3TIHCHIOETHCA
13 3aCTOCYBaHHSAM METOJy YJacTi B Kamitanx abo MeToJ oM 00JIiKy 3a coOiBapTicTIO,
iHBECTOp 0OMEKY€E CBOE 3BITYBaHHS B 3BiTi PO PyX TPOIIOBUX KOMITIB TPOIIOBUMH

10
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MCBO 7

MOTOKAMH MDK HHM Ta O00’€KTOM I1HBECTYBaHHs, HAMPUKIAM, AWBIICHIAMH W
aBaHCaMH.

Cy0’ekT rocrmoiaploBaHHs, SIKMH 3BITYe NIPO CBOIO YacTKy Y4YacTi y CIJIBHO
KOHTpoiboBaHOMY miampueMcTtBi (amB. MCBO 31 “Yacmxu y cnineHux
nionpuemcmaax’) i3 3aCTOCYBaHHSAM METOY TPOMOPIIifHOT KOHCOMifaIlii, BHOCUTH
JI0 KOHCOJIIZIOBAHOTO 3BITY IIPO PyX TPOIMIOBHX KOIITIB CBOIO IIPONOPLIHHY JaCTKy
B TPOIIOBHX ITOTOKaX BiJ CIJIFHO KOHTPONBOBaHOTO mimnmpuemctBa. Cy0’ekT
TOCIIOapIOBAaHHS, KU 3BITY€ MPO TaKy YACTKY i3 3aCTOCYBAHHSAM METOXIY YYacTi B
KaIliTalli, BHOCHTH J0 CBOTO 3BiTy PO PyX I'POIIOBHX KOIITIB IPOIIOBI OTOKH Bif
CBOIX IHBECTHIIH y CIIJIIFHO KOHTPOJBOBAHE MIiAMPHEMCTBO, & TAKOX PO3IOJILI
npuOyTKy Ta iHmI BHIIATH a00 HAOXOMKEHHA MDK HHAM 1  CIUIBHO
KOHTPOJILOBAaHUM Cy0’€KTOM rOCHOAAPIOBAHHS.

3MiHM YacTOK y4acTi y KanmiTaJi J04ipHiX MiANPHEMCTB TA iHIINX
rocrnoiapcbKNX OAMHHUIb

39.

40.

41.

CyKkynHi rpomoBi NOTOKH, 0 BHHMKAKTH BiJl OTPUMAaHHS KOHTPOJIO 200
BTPATH KOHTPOJI0 Hax AovipHiMH miznmpumemcTrBamMu  abo  iHIIUMH
roCroAapCbKUMHM OAUHMISAMHU, MOJAIOThCA OKpeMo i Kiaacu(pikyloTbes: sk
iHBecTHILIliHA TiJIBHICTD.

Cy0’ekT rocmojapioBaHHsi PpPO3KPHMBA€ B y3arajbHeHOMY BHIVISAI SIK
OTPMMAHHS KOHTPOJIIO, TaK i BTpPaTy KOHTPOJII Hax J04ipHiMHM
nmianpueMcrBaMM 200 iHIIMMM TOCNOAAPCHKHMH OJAMHHMUSIMH MPOTATOM
nepioay 3a KOKHHMM i3 HaBeJAeHMX aJi MYHKTIiB:

a) 3arajbHa CIUIaYyeHa a00 OTPHMAaHA KOMIIEHCANisT;

0) Ta yacTHHA KOMIIeHcalii, Ky BHIJIa4eHO I'POLIOBUMH KomTamu aldo ix
eKBiBaJlIeHTaMHu;

B) CyMa IpOLIOBMX KOWITiB Ta iX eKBiBaJIeHTiB y A04ipHIX mignpueMcTBax
ad0 IHIMX rocmoJapchbKUX OJUHMIAX, KOHTPOJIb Hax SKMMH OyB
OTpUMAaHHUIi 260 BTpayeHMii; Ta

Ir) CcyMa akTHUBIB Ta 3000B’fI3aHb 32 KOKHOI0 OCHOBHOIO KaTeropieio, 3a
BHHATKOM TIpOIIOBMX KOMTIB a00 iX exkBiBajdeHTIB Yy [q04ipHix
nignpuemMcTBax a6o iHIIMX rOCHOAAPCHKUX OJMHUISAX, KOHTPOJb HaJ
SIKMMHU OYB OTpMMaHHuii a00 BTpa4YeHHil.

OxpeMe TO/AaHHS BIUIMBY TI'POLIOBMX MOTOKIB BiJl OTpuUMaHHS abo BTpaTu
KOHTPOJIO HaJx [JOYipHIMH WiATIPUEMCTBAMH Ta IHIIMMH TOCHOIAPCHKUMHU
OIMHHIISMH Y BHUIJIAII OKPEMHUX €JIEMEHTIB cTaTel (pa3oM 3 OKPEMHM PO3KPUTTSIM
iHpopmamnii po CyMH akTHBIB i 3000B’s3aHb, AKi Oynu mpumdani abo mponaHi)
JIoTIoMarae BiZIpi3HATH I1i TPOIIOBI MMOTOKH BiJ] TPONIIOBUX MOTOKIB, SKi BUHUKAIOTh
BiJl iHIIIO1 oTeparliiiHoi, iIHBECTHINIMHOT i (iHAHCOBOI MisITLHOCTI. BIummB rpomoBux

11
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42A

42B

MCBO 7

MOTOKIB BiJi BTPAaTH KOHTPOJIO HE BUPAXOBYETHCS 3 TIPOIIOBHUX IOTOKIB BiJ
OTPHUMAaHHS KOHTPOJIIO.

CyKylHa cyMa rpOLIOBUX KOIITIB, CIIAYEHUX a00 OTPUMaHMX SK KOMIIEHCallis 3a
OTpUMaHHS a0 BTpaTy KOHTPOJIIO HAl MOYIPHIMHU MiANPHEMCTBAMH a00 IHIIUMH
TOCIIOJAPCHKUMHU ONUHUIISIMH, BH3HAETHCA Y 3BITi MPO pyX I'POIIOBHX KOIITIB 3a
BHUpaxyBaHHSAM TPOIIOBHX KOIITIB Ta iX €KBiBaJIeHTIB, m0 Oyim mpuabaHi abo
MpOJaHi y paMKaxX TaKUX OTepailiid, moaiid uu 3MiH 0OCTaBUH.

I'pomioBi NOTOKY, IO BUHMKAIOTh YHACHiNOK 3MiH, IOB’S3aHMX 13 3MIHOIO 4YacTOK
y4YacTi y KamiTaii TOYipHBOTO MiJNPUEMCTBA, SKi HE CIPUYHHSIOTH BTPATy KOHTPOIIIO,
KIacu(PiKYIOThCS SK TPOIIOBI MOTOKHU BiJl (hiHAHCOBOT MisSUTBHOCTI.

3MiHM YaCTOK ydYacTi y KaIiTaJi JO4YipHBOrO MiANIPUEMCTBA, SIKI HE CHPUYUHAIOTDH
BTPaTy KOHTPOJIIO, HANPHKIAJ, MoJaibllie NMpuAOGaHHS abo IPOoAax MaTEPUHCHKUM
MIANPUEMCTBOM ~ IHCTPYMEHTIB BJIACHOTO  KamiTally JOYipHBOTO  IiANPHEMCTBA,
00JTIKOBYIOTBCSI SIK omepallii 3 BnacHuM kamitanom (auB. MCBO 27 “Konconioosana ma
okpema ¢hinancosa 3eimuicms” (31 3minamu, BHecemmmu B 2008 p.). Bimmosimwo,
KiHIIEBI IPOILIOBI MOTOKU KJIACH(IKYIOThCS TaK CaMo, K iHIII onepalii 3 BIaCHUKaMHU,
onucasi B maparpadi 17.

Herpomogi onepauii

43.

44,

InBecTuuiiini Ta ¢inaHcoBi onepauii, siki He NMOTPedyIOTHL BUKOPHCTAHHSA
TPOIIOBUX KOWITiB a00 iX eKBiBaJIeHTIB, BUKJIIOYAIOThCsA 3i 3BITY mpo pyx
rpomoBux kowmrTiB. Taki omepanii po3kpuBaloTbesi B iHIIMX (iHaHCOBHUX
3BiTax y Takuii cnocid, sikuii Hagae BCIO BinmoBigHy iHdopmamio mpo Taky
iHBecTHLiliHY Ta (PiHAHCOBY AiSVIBHICTB.

Barato BuniB iHBecTHIIHHOI Ta (iHAHCOBOI MISIIPHOCTI HE BIUIMBAE MPSIMO Ha
MOTOYHI TPOIIOBI MOTOKH, HE3BAKAIOYM HA TE, [0 BOHM CIPABJi BIUIMBAIOTH HA
CTPYKTYpPy KaIliTaly Ta aKTHUBIB cy0’ekTa TroCrojapioBaHHsi. BUKIIOUCHHS
HETpOLIOBUX Omepalii 31 3BiTy PO pyX IpOIIOBUX KOLITIB BIANOBIZAa€ METi 3BIiTY
PO PyX TPOIMIOBHUX KOINTIB, OCKUIBKH IIi CTaTTi HE BIAHOCSTHCSA O TPOIIOBUX
MIOTOKIB IIOTOYHOTO Tiepiony. [IpukiaraMu HErpoIIOBHX ONepalliif € Taxi:

a) npuabaHHA akTHBIB ab0 NIIAXOM NPUHHATTA IMPSIMO MOB’S3aHUX 3 HUMH
3000B’s13aHb, 200 IUITXOM (iHAHCOBOI OPEHIH;

6) mnpunbanHs cy0’eKTa roCIOIapIOBAaHHS IUIIXOM BUITYCKY aKIii; Ta

B) TEpPETBOPEHHS OOpry y BIACHHUH KaIliTal.

12



MCBO 7

KoMIIOHeHTH rpoIoBHX KOMITIB TA iX €eKBIBAJICHTIB

45,

46.

47.

Cy0’eKT rocnoapioBaHHS PO3KPHUBA€ KOMIOHEHTH IPOIIOBHX KOIITIB Ta ix
eKBiBaJIEHTIB i MoJa€ y3roJ:KeHHs CyM Y 3BiTi PO pyX rpomoBHX KOIITIiB 3a
CTATTSMM, BillIOBIAHMMM HABeJeHUM Y 3BiTi npo ¢inaHcoBUil cTaH.

3Bakalo4M Ha BIJMIHHICTH y BChOMY CBIiTI NPAaKTUKU YIPaBIiHHS TI'POLIOBHMHU
KomTamMu i OaHKiBCRKHMX yron Ta Ha BuKOoHaHHA BUMor MCBO 1 “Ilooanns
Ginancosoi 36imnocmi”, cy0’€KT TOCIIONAPIOBAHHSA PO3KPHBAE iH(POPMAIIIO IO
HOJIITHKY, Ky BIH NpHMae JUIi BH3HAYEHHS CKJIAly TPOIIOBUX KOWITIB Ta iX
€KBIBAJICHTIB.

B Oynap-skoi 3MiHH B HOJITHIN MIOAO BU3HAYEHHS KOMIIOHEHTIB TPOMIOBUX
KOIITIB Ta iX eKBIBaJEHTIB, HANpHKIa]g 3MiHM B Kiacudikanii QinancoBux
IHCTPYMEHTIB, SIKI paHillle BBa)KaJIMCS YaCTHHONO TMOpTQens iHBecTHLIH cy0’exTa
roCIoJIapIoBaHHs, BU3Ha4YaeThcs BinnosigHo no MCBO 8 “O6nixosi nonimuku,
3MIHU 8 0ONIKOBUX OYIHKAX Ma NOMUIKU .

Po3kpurrs iHmoi ingopmauii

48.

49,

50.

Cy0’eKT rocnoJapoBaHHs poO3KpHBa€ (Pa3oM 3 KOMEHTAPSIMH YIPaBJiHCHKOI0
NnepcoHatly) cyMmy 3HAYHHUX 3aJMIIKIB FPOMIOBHX KOIITIB Ta iX eKBiBaJIeHTIB,
YTPUMYBaHHX Cy0’€KTOM rocrnoJaproBaHHs i HeOCTYNHHUX /IS BUKOPHCTAHHSA
Tpynoo.

[cHyIOTP pi3HI 0OCTaBMHM, KOJH 3aJIMIIKH TPOIIOBHX KOIITIB Ta iX E€KBiBaJICHTIB
YTPUMYIOThCSI Cy0’€KTOM T'OCIIOJIapIOBAHHS 1 € HEJOCTYIIHUMH JJIsl BUKOPUCTaHHS
rpymoto. [lpuknagaMm MOXyTh OYyTH B3aMIIKM TPOIIOBMX KOIITIB Ta iX
€KBIBaJICHTIB, IO YTPUMYIOTHCS JOUYIPHIM IiJIPHEMCTBOM, SIKE 3HIHCHIOE CBOIO
IUSUTBHICTh Y KpaiHi, 1€ 3aCTOCOBYETHCS KOHTPOJb 32 OOMIHOM BamoT abo iHII
NpaBOBI OOMEXKEHHS, KOJM 3aJMIIKK HEJOCTYIHI Ul CHUIBHOTO BHUKOPHCTaHHS
MaTEPUHCHKHUM I ATPUEMCTBOM a00 IHIIUMU JTOYipHIMH i JIPHEMCTBAMH.

JonatkoBa iHdopmaris Moxe OyTH MJOPEYHOI0 1 CHPHUATH PO3YMIHHIO

KOpHCTyBauaMH ()IHAHCOBOTO CTaHy W JIKBIZHOCTI Cy0’€KTa TOCIOJaprOBaHHS.

Poskputts Takoi iHpopmarii, pa3oM 3 KOMEHTapsSIMH YIPaBIIHCHKOTO INEPCOHAIY,

320X0YYETHCS 1 MOXKE BKIIOYATH:

a) CyMy HEBUKOPHCTAHUX 3alO3MYEHHX KOIITIB, IO MOXYTh OYTH HasBHUMH
JUIT MaiOyTHBO1 omepariiiHoi isIbHOCTI 1 JuIa ToTramieHHs 3000B’s3aHb
IHBECTHIIITHOTO XapakTepy, i3 3a3Ha4eHHSIM OyIb-SIKHX OOMEXEHb IIO0JIO0
BHUKOPHCTAHHS LIUX KOIITIB;

0) CYKYIIHI CyMH TPOIIOBHUX IOTOKIB OKPEMO BiJ ONEPAaLiifiHOl, iIHBECTHIIHHOI Ta
(iHaHCOBOI MiSJBHOCTI, SIKI TOB’s3aHI 3 YacTKaMHM y4yacTi y CIIJIBHUX
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52.

MCBO 7

MiANPUEMCTBAX, BiZoOpakeHI y 3BIiTI 3a METOAOM  IPOIOPLIHHO]
KOHCOIIAawii;

B) CYKyIIHy CyMy TpOLIOBHX TIOTOKiB, SKi BiIOOpaXaloTh 30UTbIICHHS
omepamiiHoi MOTYXHOCTI OKPEeMO BiJ THX TPOIIOBHX IOTOKIB, SIKi MOTPiOHI
JUTS T ATPUMaHHS OTIePaliiHOI MOTY>KHOCTI; Ta

r) CyMy IpOIIOBHX IOTOKIB, SIKi BUHHKAIOTh BiJl ONEPAIiifHOT, iIHBECTHIIHHOI Ta
(iHaHCOBOI IISUIBHOCTI B KOXKHIH ramy3i i B KO)KHOMY 3BITHOMY CETMEHTI
(muB. MC®3 8 “Onepayiiini ceemenmu’).

Oxpeme pO3KpUTTSA iHpOpMamii TPO TpPOLIOBI IOTOKW, SKi BiloOpakaroTh
30UIBIICHHST OTepaliiHOl MOTY)KHOCTI, BiJl TPOLIOBUX MOTOKIB, TMOTPIOHUX JUIst
MiATPUMaHHS ONEpPalliifHOI TOTY)XHOCTi, € KOPHUCHUM, OCKUIbKH JOIOMarae
KOpUCTYBaueBi ~ BH3HAUWTH, YU € aJCKBaTHUMHM iHBecTHLii  Cy0’ekrTa
TOCIIOJIAPIOBaHHS ~ HAa  MIATPUMKY  omepauiiiHoi  motyxkHocti.  CyO’ekT
rOCIIOJJAPIOBAaHHS, IHBECTHLIT SKOTO Ha MiATPUMKY OIepauiiHOI HOTYXHOCTI HE €
a/ICKBAaTHUMH, MOXKE BTPAaTUTH MalOyTHIO NPHOYTKOBICTH 3apaiud IMOTOYHOT
JIKBIHOCTI Ta BUILIAT BIACHUKAM.

Poskpurrs  iHGOpMamii TPO TPOIIOBI TOTOKH 32 CErMEHTAMH JOIOMArae
KOpHCTyBauaM Kpaiie 3pO3yMITH B3a€EMO3B’S30K TI'DOLIOBHX MOTOKIB Oi3Hecy B
UIOMY 1 HOro CKJIaJOBHX YaCTHH, a TAaKOX JIKBITHICTH Ta BIAMIHHICTH PyXy
IPOIIOBUX KOIITIB 32 CETMEHTaMHU.

/lata HaOpaHHSA YHHHOCTI

53.

54

55

56

Le#t Cranmapr HaOupae YHHHOCTI Ui (piHAHCOBOI 3BITHOCTI 3a TEPioAH, IO
noynHaThes | cianst 1994 p. abo mizHimre.

MCBO 27 (3i 3miHamu, BHeceHruMu B 2008 p.) BHic 3MiHM 10 naparpadiB 39-42 ta
nmonas maparpadu 42A i 42B. Cy0’exT rocoaproBaHHs 3aCTOCOBYBAaTAME IIi 3MIHA
JI0 pIYHUX TepiofiB, mo mouynHatoThes 3 1 mumas 2009 p. abo misHime. Sxmo
cy0’exT rocnoaproBanHs 3acrocoBye MCBO 27 (3i 3minamu, BHeceHumu B 2008 p.)
J0 OiplI PaHHBOTO Nepiojay, 3MIHM 3aCTOCOBYBATHMYTHCS IO LLOI'O PAaHHBOTO
nepioy. 3MiHHM 3aCTOCOBYIOTBCSI PETPOCHIEKTHBHO.

V naparpad 14 BaeceHo 3miHu nusxoM Y gockoHanens MC®3”, ormyOikoBaHHX B
TpaBHi 2008 p. Cy0’ekT rocrnomaproBaHHs 3aCTOCOBYE I1i 3MIHU JIO PIYHHUX TIEPiOJIiB,
mo mounHatoThes 1 cigast 2009 poky abo mi3Hime. 3acTOCyBaHHS 1O IIi€l maTh
JO3BOJIIETHCSI.  SIKIIO CYO’€KT TOCTOAApPIOBaHHS 3aCTOCOBYE IIi 3MiHH O
MOTIEPETHROTO  TIEPioay, BiH pPO3KpUBAaE Ie ¢akT i 3actocoBye maparpad 68A
MCEO 16.

[Maparpad 16 OyB 3minenuii Buganumu y kBitHi 2009 p. Yoockomanemnsmu oo
MC®3. Cy0’€exT TOCTIONapIOBaHHS 3aCTOCOBYE ITIO 3MiHY ISl pIYHUX TEPIOJiB, SKi
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nouynHatothess 1 ciyag 2010 p. abo misHimie. 3acrocyBaHHsS 10 Ii€i natu
JI03BOJISIETBCS. SIKIIO Cy0’€KT rocroaploBaHHs 3aCTOCOBYE I[F0 3MiHY Ul IIEPio/iiB
IO 3a3HAUEHOI IaTH, BiH PO3KpHBAE 1ei (PaKT.
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