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MikHapoaHuii cTaHAapT OyXrajTepcbKoro ooJaiky 32

Dinancogi iHcCmpymeHmu: nOOAHH

Merta
1. [Bunyuero]
2. Mera 1poro CtaHapTy Mmojirae y BU3HAYCHHI MPUHIHUIIB IS OJAaHHs (iHAHCOBHX iHCTPYMEHTIB sIK 3000B’s13aHb 200

BJIACHOTO KaIliTally 1 A 3ropTaHHsA (iHAHCOBHX aKTHBIB i (D iHAHCOBHX 3000B’s3aHb. BiH 3acTocOByeThCsS 1O

Knacugikamii (3 TOYKHA 30py eMiTeHTa) (piHaHCOBHX IHCTPYMEHTIB SIK (DIHAHCOBHUX aKTHBIB, (DiHAHCOBHUX 3000B’s3aHb Ta
Py py >

IHCTPYMEHTIB BJIACHOTO KalliTaily; 10 Kiacu(ikamii MoB’s3aHUX 3 HUMH BiJICOTKIB, JUBIIECHAIB, 30MTKIB Ta MPHOYTKIB, a

TaKOX /10 00CTaBUH, 3a SIKMX CIiJ 3ropTaTu (piHAHCOBI aKTUBH Ta (PiHAHCOBI 3000B’ I3aHHS.

3. puanunu, momani B mpomy CTaHAapTi, NOMOBHIOIOTH NPHHIUNK BH3HAHHSA Ta OIHKHA ()iHAHCOBUX AaKTHBIB Ta

(hinarCcOBHX 3000B’13aHb, monaHi B MCD3 9 “@inancosi incmpymenmu ”, 1 IpUHOANHN PO3KPHUTTS iH(OpMamii 1010 HUX,

nonani B MC®3 7 «@inarncosi incmpymenmu. po3kpummsi ingpopmayiiy.

Cdepa 3acTocyBaHHs

4, Heii CranaapTt ciaia 3acTocoByBaTH BCiM Cy0’€KTaM rocrnogapoBaHHs 10 BCiX TUNIB (piHAHCOBHX iHCTPYyMeHTIB,

OKpim:

a)

0)

B)
r)

r)

)

THX YaCTOK y A0YipHiX, aconiiioBanux afo cHiTBHUX MANPHEMCTBAX, sIKi 00J1iKOBYI0ThCsI 3rinno 3 MCBO 27
“Konconioosani ma oxpemi ¢inancosi z¢imu”, MCBO 28 “Ineecmuuii ¢ acouiiiosani nionpuemcmea” a6o
MCBO 31 “Yacmku 6 cninonux nionpuemcmeax”. Ilpore B aesxkux Bumnaakax MCBO 27, MCBO 28 ato
MCBO 31 n03B0JsIlOTh €cy0’€KTaM rocnoAaprBaHHsA 00JIIKOBYBATH YacTKH Y J04ipHbBOMY, acolilioBaHOMY
abo cmitbHOMY mimnmpueMcTBi BignosinHo 10 MC®3 9. ¥ Takux BHNAAKAX Cy(’€KTaM rocrnoiapoBaHHs CJIix
3acTocoByBaTH BUMOru uboro Crangapry. Cy6’ekTaM rocrnoaapioBaHHs CJil 3acTrocoByBaTH ueii Cranaapr
110 BCiX MOXiTHUX IHCTPYMEHTIB HA YACTKHU y AOUipHiX, acouiiioBaHNX a00 CMiIbHUX MiAMPHEMCTBAX;

npas Ta 3000B’A3aHb MpaUeIaBUiB 3riIHO 3 MPOrpaMaMu BHUIIAT MPaliBHUKAM, 0 SKHX 3aCTOCOBYETHCS
MCBO 19 “Bunaamu npayienuxam™;

[BuTyuenmii]

CTPaxOBHUX KOHTPAaKTiB, Kk BuU3HaYeHo B MC®3 4 “Cmpaxoei xonmpaxmu”. Ilpote ueid Cranmapt
32CTOCOBYETHCS 10 MOXiTHHX iHCTPYMeHTiB, BOYAOBaHHX y CTPaxoBi KOHTpakTH, akmo MC®3 9 Bumarae
Bi cy0’ekTa rocnogapoBanHs 00JikoByBaTH ix okpemo. Kpim Toro, emitent 3actocoBye ueii Crangapr 1o
KOHTPAaKTIiB Mpo ¢inaHcoBi rapaunTtii, Akmo BiH 3acTocoBye MC®3 9 nnsi BU3HAHHA Ta OUIHKHM TaKHX
KOHTPAKTiB, ajne ifomy ciaig 3acrtocoByBatt MC®3 4, Axkmo s BH3HAHHSA Ta OUIHKH KOHTPAKTIiB Mpo
¢pinancosi rapanrii (BiznoBigHo 1o maparpady 4(r) MC®3 4) emiteHT 00upace 3actocyBanuss MCP3 4.

(¢iHaHCcOBHUX iHCTPyMeHTIB, Ha siKi mommproeThes cdepa 3acrocyBanusa MCD3 4, ockijibKH BOHH MIiCTATH
XapaKTepUCTHKY AMCKpeniiiHol yyacTi. EMITEeHT TakuX iHCTpyMeHTIiB 3BUILHSIETBCS Bil 3acTOCYBaHHs /10
nux xapaktepucTuk naparpagis 15-32 ta K325-K335 nporo CraHaapty CTOCOBHO PO3Me:KYBAHHSI Ha
iHCTpyMeHTH (iHaHCOBHX 3000B’SI3aHb Ta iHCTPYMEHTH BJIACHOrO Kamitaay. OgHak Ha Wi IHCTpyMeHTH
nomMprIThHesa Bei iHmi Bumoru usoro Cranaapty. Kpim toro, uneii CTanaapT 3acTocOBY€EThHCS 10 HOXiTHUX
iHcTpyMeHTiB, siki BOy1oBaHi B wi inctpymentn (1us. MC®3 9);

¢iHaHCOBUX iHCTPYMEHTIB, KOHTPAKTIB Ta 3000B’A3aHb 32 oNepalisiMH, IIATIXK 32 AKUMH 3AiHCHIOETHCS HA

OCHOBI aKUii, 10 AKUX 3acTocoByeTbest MCD3 2 “ITnamic na ocHosi akuiii”, 3a BUHSITKOM:

i) KOHTPAKTiB y Mexax cdepu 3acrocyBaHHsi mnaparpagis 8-10 nboro Cranpaptry, 10 SIKHX
3acTocoBYeTheA el CTanaapr;

ii) maparpagis 33 Ta 34 nporo Cranmapry, fiki CJIi1 3aCTOCOBYBATH 10 BJIACHMX BHKYILIEHHX aKIii,
NpuAGAHNX, MPOJAHNX, BUNYNIEHHX 200 aHYJIHOBAHUX Y 3B’fI3KYy 3 MPOrpaMaMu ONUioHiB Ha akuii Ais
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5-7.

10.

NpauiBHUKIB, MporpaMaMu NpuAGAHHSA aKUiil MpauiBHUKAMHU Ta BciMa iHINIMMM yroaamMu Npo IJaTix
Ha OCHOBI aKmiii.

[Bumyueno]

Heii CTanaapT cjig 3acTOCOBYBATH A0 THX KOHTPAKTIB Ha NPHAOAHHSA YU NPOAAXK He (PIHAHCOBOrO 00’€KTYy,
MoralieHHs1 SIKUX MOJKHA 3AiliCHIOBATH Ha HETTO-OCHOBI TpONIOBMMH KOMITAMH 4YH iHmMM ¢inaHcOBUM
iHCTpyMeHTOM a00 muIsIXoM 0O0MiHY ¢iHAHCOBMX iHCTPyMeHTIiB, HiI0OM Wi KOHTpPaKTHM € (iHAHCOBUMHU
iHCTpyMeHTaMH, 32 BHHATKOM KOHTPAKTIiB, siki OyaM ykjJIaJeHi Ta 3alHIIAIOTbCS YTPUMYBAHMMH 3 MeETOI0
OTPMMAHHA YU HAJAHHA He (piHAHCOBOro 00’€KTY 3riIHO 3 BUMOraMu cy0’€KTa rocrnogaproBaHHs /10 04iKyBaHOI0
NpuAGAHHS, MPOJAKY UM BUKOPUCTAHHS.

IcHyIOTB pi3HiI crlocoOM MoOrameHHs KOHTPAKTiB Ha MPUAOAHHS YU MPOAaX HEPiHAHCOBOIO 00’€KTY Ha HETTO-OCHOBI
TPOLIOBHMH KomTamMu abo IiHmMMM (IHAHCOBUM IHCTPYMEHTOM 4YH OOMIHOM (hiHaHCOBHMX IHCTpyMeHTIB. Bonu
OXOILTIOIOTH BUITAJIKHU, KOJIH:

a)  yYMOBH KOHTPAaKTy JO3BOJIIIOTH OyAb-sKiil CTOpOHI moramatd HOro Ha HETTO-OCHOBI T'POLIOBHMHU KOIITaMH abo
iHIIUM (QiHAHCOBUM iHCTPYMEHTOM M LUSIXOM 0OMiHYy (piHAHCOBUX IHCTPYMEHTIB;

6) B yMOBaxX KOHTPAaKTy YiTKO He BH3HAa4e€Ha MOXKJIMBICTh PO3pPaxOBYBATHCS HAa HETTO-OCHOBI I'POIIOBHMH KOIITAMH
abo iHmMM (hiHAHCOBUM IHCTPYMEHTOM 4YH ILUIIXOM OOMiHY (iHAHCOBHX IHCTPYMEHTIB, aie Cy0’eKT
TOCIIOJJAPIOBAaHHS IPAKTUKYE PO3PaxyHKH 3a MOAIOHMMH KOHTPAaKTaMH Ha HETTO-OCHOBI IPOIIOBHMH KOIITaMH abo
iHIMM  (pIHAHCOBUM IHCTPYMEHTOM YHM NUIIXOM OOMiHY (iHaHCOBHX IHCTpYMEHTIB (ab0 3 KOHTpareHToM,
yKJIaJaloud KOHTPAKTH PO B3a€MHY KOMIIGHCAIlifo, a00 MPOJAal04Yy KOHTPAKT IO CTPOKY HOro 3MifiCHEHHS 4H
BTpPaTH YMHHOCTI);

B)  Cy0’€KT rocrnoJaproBaHHS CTOCOBHO MOAIOHHX KOHTPAKTIB MPAKTUKY€E OTPUMAHHS OCHOBHOTO iHCTPYMEHTa Ta HOTO
MPOAaX TMPOTSITOM KOPOTKOCTPOKOBOTO TEPiOAy IICHS OTPUMaHHS 3 METOI TEHEepyBaHHA NPHUOYTKY BiX
KOPOTKOCTPOKOBHX KOJIMBAHb I[iHH 200 JUIEPCHKOI MapiKi; Ta

r)  HediHaHCOBHIl 00 €KT, sIKa € IPEIMETOM KOHTPAKTY, JIETKO KOHBEPTYETHCS y TPOIIOBI KOIITH.

Kontpakr, 10 1K0T0 3aCTOCOBY€ETHCS 0) 200 B), HE YKIANAETHCS 3 METOI0 OTPUMAHHS Y HaJaHHS HE(IHAHCOBOTO 00’ €KTY
3TiHO 3 BUMOTaMH Cy0’€KTa TOCIIOApIOBAHHA MO0 OYiKyBaHOI KYIIiBIIi, IPOAaXy YA BUKOPUCTAHHS i, BIATIOBIAHO, HA
HBOTO TOLIMPIOETHCS cdepa 3acTocyBaHHS Hporo CraHmapTy. [HII KOHTpaKTH, A0 SKHUX 3aCTOCOBYEThCS maparpad 8,
OMLIHIOIOThCA, 100 BU3HAYUTH, YW OyJIM BOHHM YKIAJCHI Ta YU 3aIMIIAIOTHCA YTPHMYBAaHUMH 3 METOIO OTPHMAaHHA abo
HaJlaHHS HeiHAHCOBOTO 00’ €KTY 3TiHO 3 BUMOTaMH Cy0’€KTa TOCIIOJapIOBAaHHS 100 OYiKyBaHOI KYMiBIIi, IPOJaXy YH
BUKOPHCTAHHS 1, BIIIOBITHO, Y1 MOIIMPIOETHCS HAa HUX cdepa 3acTocyBaHHA Iboro CtaHmapry.

IIpomanmii ommioH Ha TpUAOGAHHS YW TPOJAK HE(PIHAHCOBOTO O0’€KTY, SKHH MOKHA IOTAaCUTH Ha HETTO-OCHOBI
IPOIIOBUMH KOLITaMH 200 iHIIMM (hiHAHCOBUM iHCTPYMEHTOM UM HUIIXOM OOMiHY ()iHAHCOBHMX iHCTPYMEHTIB 3TiJHO 3 9
a) abo r) mepebyBae y chepi 3actocyBanHs 11boro Ctanaapty. Takuii KOHTPAKT HE MOXKHA YKIIAIaTH 3 METOK OTPUMAaHHS
YK HaJIaHHSA He(iHAHCOBOTO 00’€KTY 3TiHO 3 BUMOTaMH Cy0’€KTa TOCIOIapIOBAaHHS MO0 OYiKYBaHOT KYIiBIIi, IPOIAKY
491 BUKOPUCTAHHSL.

BusHauenHs (auB. Tako:x naparpagu K33-K323)

11.

Tepminu, BUKopucToByBaHi B iboMy CTaHaapTi, MalOTh TaKi 3HAYEHHS:

Dinancoeuii incmpymenm — ue 0yab-siKMii KOHTPAKT, SKUH MPUBOIMTH 10 BUHUKHEHHS (PiHAHCOBOIO aKTHBY Y
OHOTO cy0’€KTa rocrnogapoBaHHs Ta ¢iHaHCOBOro 3000B’si3aHHSA 200 iHCTpyMeHTa KamiTaay y iHIIOro cyd’ekra
rocrnojgapoBaHHs.

Dinancosuit akmue — e 0yI1b-AKUH aKTHB, 1O €:

a)  TIpOLIOBHMH KOIITaAMH;
0) iHCTPYMEHTOM BJIACHOI'0 KAIITAJYy iHIIOr0 cy0’€KTa rocnoiaplOBaHHs;
B) KOHTPaKTHHM MPaBOM:

i)  orpmmyBaTH rpomoBi komTH ado iHHKI piHAHCOBHIT aKTHB BiJ iHIIOro cy0’€KTa rocmnogaprOBaHHA,
a0o

ii) oOmiHIOBaTH (piHAHCOBI IHCTPYMEHTH 3 iHIIUM Cy0’€KTOM roCIOJAPIOBAHHS 32 YMOB, SIKi € IOTeHUiliHO
CIPUSITIINBUMH, 200
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KOHTPAKTOM, PO3PaXyHKH 32 SIKMM 3JiliCHIOBATHMYTbCSl a00 MOXKYTh 31iliCHIOBAaTHCS BJACHHMH

iHCTpyMeHTaMHu KaniTany cy0’e€KkTa rocnofaproBaHHs Ta IKHIi €:

i) HENOXiIHMM IHCTPYMEHTOM, 3a fKHH cy0’eKT rocrnogaproBaHHs 3000B’si3aHuii a00 Moxke OyTH
3000B’13aHNIi OTPUMATH 3MiHHY KUIBKICTh BJACHHX iHCTPYMEHTIB KamiTaiy,

abo

i) moXiTHMM iHCTPYMEeHTOM, PO3PaxXyHKH 3a SIKUM 3JiliCHIOBATHMYThCSI a00 MOXYTb 3AiliCHIOBATHCS
iHIIMM YUHOM, Hi’K 00MiHOM (PiKCOBAHOI cCyMH rpoIIOBHX KOIITIB 200 iHIIOro (PiHAHCOBOr0 AKTHBY Ha
(ikcoBaHy KiJIbKiCTh BJIAaCHHUX IHCTPyMeHTiB Kamitaay. 3 wi€l0 MeTOI0 10 iHCTPYMEHTIB BJIACHOIO
Kamitajly cy0’€KTa roCHOfaplOBaHHS He BKJIWYa0Th. (IHAHCOBI IHCTPYMEHTH 3 TIPaBOM
JIOCTPOKOBOTO TIOTAIICHHS, KiIacu(]ikoBaHI SK IHCTPYMEHTH BIIACHOTO KamiTaly 3TifgHO 3
naparpadamu 16A Ta 16b6; incrpymenrtn, siki CTBOPIOIOTH UIg Cy0’€KTa TOCTOAApPIOBAHHS
3000B’s3aHHST HANaTH IHIIIA CTOPOHI MPONOPHIHHY YaCcTKy YHCTHX aKTUBIB  Cy0’ekTa
TOCMIOapIOBaHHA TUTBKH TPH JIKBimamii 1 kiJacuikoBaHi SK IHCTPYMEHTH BJIACHOTO KaIliTay
3rigHo 3 maparpadgamu 16B Ta 1617, a6o incTpymeHTH, 110 € KOHTPAKTAMH HA MaGyTHE OTPMMAHHS
a00 HaJJaHHS iIHCTPYMEHTIB BJIACHOI0 KaIiTaJy cy0’€KTa rocrnoapoBaHHs.

Dinancose 30608’a3annsa — e 0yAb-sike 3000B’A3aHHS, LIO €:

a)

0)

KOHTPAKTHHUM 3000B’SI3aHHSIM:
i) HAJaBaTH I'POIIOBI KOIITH 200 iHIMIi (piHaHCOBUI aKTUB iHIIOMY cy(’€KTOBI rocnosapoBaHus, abo

ii) oOmiHoBaTHCcs (iHaHCOBUMH aKkTHBAMU 260 (iHAHCOBHMH 3000B’Si3aHHAMH 3 iHIIMM CY0’€KTOM
rocrnoJapoBaHHs 32 YMOB, IKi € NOTeHUiiiHO HeCTPUATIMBUMHU 115 Cy0’€KTA rocnoaapoBaHHs, 260

KOHTPAKTOM, PO3PaXyHKH 3a SKHM 3JiliCHIOBaTUMYThcs a00 MOKYThb 3[iliCHIOBATHCS BJIACHUMU
iHCTpyMeHTaMu KaniTaay cy0’€KTa rocnogapoBaHHs Ta IKUH €

i) HemoxiZTHUM IHCTPYMEHTOM, 3a SIKUM CY0’€KT TrOCNOJApIOBaHHA 3000B’si3aHMii 200 Moxke OyTH
3000B’s13aHMii HagaBaTH 3MiHHY KiJIbKiCTH  BJACHMX iHCTPyMeEHTIB  Kamitaigy cy0’ekra
rocrnoJapoBaHHs, a0o

i) MOXiIHUM IHCTPYMEHTOM, PO3PAaXyHKH 32 SIKHUM 3AilicHIOBaTHMYcs a00 MOXKYThb 31iliCHIOBATHCS
IHIIMM YMHOM, Hi’k 00MiH ¢ikcoBaHOI CyMH rPOLIOBUX KOIUTIB 200 iHIIOro (hiHAHCOBOI0 AKTUBY HA
(ikcoBaHy KiJbKiCTh BJACHMX iHCTPYMEHTIB KamiTajy cy0’€KTa rocnofiapoBaHHs. 3 Li€l0 METOK0
NnpaBa, OnuioHW a0o BapaHTH Ha npuadaHHs ¢ikcoBaHOI KiIIbKOCTI BJIACHUX IHCTPYMeEHTIB
Kamitaiay cy0’ekra rocnogaproBaHHs 3a dikcoBaHy cymy Oyab-fIKOi BAJIIOTH € iHCTpyMeHTaMM
BJIACHOI'0 KamiTaJy, AKIIO cy0’€KT rocnojapoBaHHsA NPONOHY€E Taki npaBa, onuionu ado BapaHTH
NponopuiifHo Isi BCiX HOro icHyw4YMx BJIACHHMKIB TOro K KJjacy, o i ioro BJjiacHi HemoxigHi
iHCTpyMeHTH BJacHOro kamitanay. Kpim Toro, 3 mi€o MeTor0 10 iHCTPyMEHTIB BJIACHOIO KamiTajay
cy0’€KTa rocrnoJaploBaHHS He BKJIIYAWThL (piHAaHCOBI iHCTPpyMeHTH 3 NpPaBOM [JOCTPOKOBOIO
norameHHsi, KiaacugikoBani sik iHCTPYMEHTH BJIACHOrO KamiTaay 3rigHo 3 maparpagamm 16A ta
16b; iHCTpyMeHTH, SIKi CTBOPIOIOTH /UIsA €y0’€KTa roCHOAAPIOBAHHA 3000B’SI3aHHS HAJAATH iHIIIA
CTOPOHi MPONMOPUiliHY YACTKY YHCTHX AKTHBIB CYy0’€KTa rocnojgaproBaHHs TiJIbLKH NPH JiKkBixauii i
AKi kiaacudikoBani sk iIHCTPYMEHTH BJIACHOTO KamiTany 3rigHo 3 naparpadamu 16B ta 161, abo
IHCTpyMeHTH, fAKi cami € KOHTpakTaMM Ha Maii0yTHe OoTpUMaHHS a00 HaJAaHHS IHCTPYMeHTIB
BJIACHOI'0 KaMiTaNy Cy0’€KTa rocnoiapoBaHHs.

Sk BUHATOK, iHCTPYMEHT, SIKHii BilmoBigaec Bu3HaYeHHIO (piHAHCOBOTO0 3000B’A3aHHM, KIACHPIKY€EThCSH
sIK iHCTPYMEHT BJIACHOTO KamiTajdy, fKIIO BiH Ma€ Bci TPH O3HAKU i 32/10BOJIBHSIE YyMOBaM,
BHU3HAaYeHUM y nmaparpadgax 16A ta 16b a6o B maparpadgax 16B ta 16I'.

Incmpymenm kanimany — ue Oyab-siKHil KOHTPAKT, SIKMii 3acBigdye 3a/IMIIKOBY 4YacTKy B aKTHBaxX cy0’ekTa

rocrnoJaprBaHHA Iic/Jsl BUpaXyBaHHs BCiX iioro 3000B’s13aHb.

Cnpaseonusa éapmicims — e cymMa, 3a KO0 MOKHA OOMIiHATH aKTHB 200 MOracuTH 3000B’sI3aHHA B omepamii Mixk

00i3HAHUMH, 3al[iKaBJeHUMH CTOPOHAMH HA 3BUYAHHUX YMOBaX.

Incmpymenm, 3 npasom 00ocmporkogozo nozawienns — ue ¢GiHaHCOBHH IHCTPYMEHT, sIKMii Hajaae Woro
YTPHMYBa4eBi IPaBO NMOBEPHYTH Leil IHCTPYMEHT eMiTeHTOBI 3a rpomoBi kowTH 200 iHmmMi dginancosuii
aKTHB, 200 SIKMii AaBTOMAaTHYHO NMOBEPTAETHCH €MIiTEHTOBi B pa3i BHHHKHEHHS] HeBH3HA4eHOI Mai0yTHbOT
nozii 200 y BUNagKy cMepTi yTpuMyBaua iHCTPyMeHTa 200 ii0ro BUX0Ay HA MeHCilo.
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12.  Hacrynui tepminu Busnaueni y Jomatky A mo MC®3 9 aGo B maparpadi 9 MCBO 39 “®inancosi incmpymenmu:
6U3HANHS Ma oyiHKa Ta BUKOPUCTOBYIOTHCS B IboMy CTaHmapTi B 3HaueHHi, Bcranosiaenomy MCBO 39 ra MC®3 9:

. aMOpPTH30BaHa CO0iBapTicTh (hiIHAHCOBOTO aKTUBY a00 (hiHAHCOBOTO 3000B’I3aHHS;

. NPUITMHEHHS BU3HAHHS,

. TIOXiTHUH IHCTPYMEHT;

. MeTo/ e()eKTHBHOTO BiJICOTKA,;

. KOHTPAKT (hiHAaHCOBOI rapaHTii;

. (iHaHCOBE 3000B’A3aHH 32 CIIPABEIJIMBOIO BapTICTIO 3 BIJOOPaKEHHSAM Pe3yNbTaTy HEPEOIiHKU K IpUOYTKY abo
30UTKY;

. TBepJie 30008’ I3aHHS;

. MIPOTHO30BAHa OTepallis;

. e(EeKTUBHICTh XeIPKyBaHH;

. 00’€KT XeMKyBaHHS;

. IHCTPYMEHT X€KyBaHHS;

. YTPUMYBaHIi JUIsl IPOJAKY;

. npuaGaHHs ab0 MPOJaX 33 CTAaHIAPTHOIO IIPOLEYPOIO;

. BUTPATH Ha OTepartii.

13. VYV npomy CraHgapTi TepMiHH “KOHTPAKT” Ta “KOHTPAKTHHUHA CTOCYIOTBCSA YrOOW MiX JBOMa abo OiiplIe CTOPOHAMH 3
YiTKO BH3HAYEHHMH CKOHOMIYHHMH HACIiIKaMH, SKMX CTOPOHM Maibke HE MOXYTb YHHKHYTH, TOMY LIO 3aKOH, fK
MpaBWJIO, BUMarae 3filicHeHHS Takoi yroaw. KoHTpakTw, a 3Ha4uTh 1 (piHAHCOBI IHCTPYMEHTH, MOXYTh HaOWpaTH
pi3HOMaHITHHX ()OPM; BOHU HEOOOB SI3KOBO CKJIAJAIOTHCS Y MTUCHMOBIH (opMi.

14. VY upomy Cranmaprti “cy0’€KT rocrnojaproBaHHsa” o3Havae (i3udHi 0cOOU, TOBAPUCTBA, KOPIIOPATHBHI OPTaHH, TPACTH Ta
YPSIOBI areHTCTBA.

IMopanns

3000B’s13aHHs Ta BJacHMil KamiTaj (quB. Tako:x naparpagun K313-K3143 ta K325-K329A)

15.

16.

EmitenToBi ¢inaHcoBOro iHcTpymMeHTa ciin kjgacudikyBaTH iHCTPYMEHT 4YHM i{Oro CcKJIag0Bi 4YacTHHM SIK
(inancoBe 3000B’s13aHHsA, (piHAHCOBUII AKTUB a00 IHCTPYMEHT BJIACHOIO KaNiTaJy NpH HepBiCHOMY BH3HaHHI
BiAMOBITHO [0 CYTHOCTI KOHTPAaKTHOI Yroau Ta BiINMOBiIHO [0 BHU3HAUYeHHS (iHAHCOBOrO 3000B’SI3aHHI,
(¢inaHCcOBOro aKTHBY Ta iHCTPYMEHTA BJIACHOI0 KamiTamy.

Komn emiteHT 3acTOCOBYe BH3HaueHHs, HaBeleHi B maparpadi 11, 1 BU3Ha4eHHS TOro, Y € (DiHAHCOBWI iHCTPYMEHT
IHCTPYMEHTOM BJIACHOTO KariTaiy, a He (JiHaHCOBUM 3000B’sI3aHHSM, IHCTPYMEHT € iIHCTPYMEHTOM BJIACHOTO KarliTay, SIKIIO
1 TUJIBKH SIKIIO BUKOHAHO OOH/IBI YMOBH a) Ta 0):

a)  IHCTPYMEHT HE MICTUTh KOHTPAKTHOTO 3000B’I3aHHSI:
i) HaJaTH IPOIIOBI KOWITH abo iHIINH (hiHAHCOBHUIT aKTHB iHIIOMY Cy0’€KTOBI rOCIIOJaprOBaHHs, ab0
ii)  oOMiHATH (iHAaHCOBI aKTUBM YU (DiHAHCOBI 3000B’s3aHHS 3 IHIINM Cy0’€KTOM TOCIIOZapIOBaHHS Ha YMOBaX,
SIK1 € TIOTEHIIITHO HECTIPUATIIMBIMU JUIS €MITEHTA;
0) SKOIO IHCTPYMEHT IOTallaTHUMEThCs ad0 MOKe OYyTH ITOTalleHWM BJIACHUMH IHCTPYMEHTAMH KalliTally eMiTeHTa,
TaKuil IHCTPYMEHT:
1) € HemoXigHUM iHCTPYMEHTOM, SKMM He MICTHTh KOHTPAKTHOTO 3000B’S3aHHS €MIiTE€HTa HaIaBaTH 3MiHHY
KIIBKICTh BJIACHHUX IHCTPYMEHTIB KamiTtaiy, ado

il) € MOXiTHUM IHCTPYMEHTOM, KMl TOTAIIaTHMEThCSI EMITEHTOM IIUIIXOM 00MiHYy (piKCOBaHOI CyMH I'pOIIOBUX
KOIITIB 200 iHIIOro (iHAHCOBOrO akTUBY Ha (iKCOBaHY KiNBKICTh MOT0 BJIACHUX IHCTPYMEHTIB KamiTaiy. 3
€10 METOI0 MpaBa, OMIIOHM ab0 BapaHTH Ha NpuAOaHHS (GiKCOBaHO! KIIBKOCTiI BJIACHUX IHCTPYMEHTIB
Kamitalay cy0’ekTa rocrnojaproBaHHs 3a (ikcoBaHy cyMy Oy[b-sIKOi BAJIIOTH € IHCTPYMEHTaMH BIACHOTO
KalliTajy, KO Cy0’€KT TOCIOJapIoOBaHHs MPOIOHYE Taki Mpasa, OMI[IOHM a00 BapaHTH MPOMOPLIHHO s
BCiX Oro iCHyIO4MX BIACHHUKIB TOTO K KJIacy, 110 1 HOTO BJIACHI HEMOXiJHI IHCTPYMEHTH BJIACHOTO KaIliTaly.
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Kpim Toro, 3 1i€r0 METOIO BIAaCHI IHCTPYMEHTH KaIlliTally eMiTeHTa He MICTATh IHCTPYMEHTH, SIKi MaroTh BCi
HaJIOXKHI O3HAKH 1 BIJMOBIJAlOTh YMOBaM, Bu3Ha4eHHM B naparpadax 16A ta 16b abo B maparpagax 16B ta
16I", abo iHCTpYMEHTH, SIKi € KOHTpaKTaMH Ha MalOyTHE OTPHMAaHHS YW HAJaHHsS BIACHUX IHCTPYMEHTIB
KaIliTally eMiTeHTa.

KonTtpaktHe 3000B’3aHHs, BKIIOYa0uM 3000B’SA3aHHA, SKE BHHUKAE BiJ MOXiTHOTO (HiHAHCOBOTO iHCTpyMEHTa 1
npuBene abo MoXKe IPHUBECTH O MaiOyTHROrO OTpUMaHHsA ab0 HaJaHHS BIACHHUX IHCTPYMEHTIB KalliTally eMITeHTa,
ajle He BiNNOBimae ymoBaM a) Ta 0) y mpoMy mnaparpadi, He € IHCTpyMEHTOM BIIACHOTO KarliTamy. SIk BHHATOK,
IHCTpYMEHT, SIKAH BIANOBiNA€E BH3HAYCHHIO (DIHAHCOBOTO 3000B’sI3aHHS, KIACH(PIKYEThCS SK I1HCTPYMEHT
BJIACHOTO KalliTally SIKIIIO BiH Ma€ BCi O3HAKHU 1 3aJI0BOJIbHSIE YMOBaM, BU3HaUeHUM y naparpadax 16A ta 16b
abo B maparpacdax 16B i 16I'.

IHcTpyMeHTH 3 MPaBOM 0CTPOKOBOIO MOTallIEHHSI

®iHaHCOBI IHCTPYMEHTH 3 TIPABOM JIOCTPOKOBOTO IOTAIlIEHHS BKJIFOYAIOTh KOHTPAKTHE 3000B’sI3aHHS €MIiTCHTA
i3 3BOPOTHOro npuadaHHs a00 MOralleHHs IbOTO IHCTPYMEHTY 3a IpOIIOBI KoWITU abo B OOMIH Ha iHIMIMI
(hiHAaHCOBHMI aKTHB TNMPH BUKOHAHHI TIpaBa JOCTPOKOBOTO IIOTAllleHHA. B SKOCTI BHHATKY 3 BH3HAYCHHS
(hiHaHCOBOTO 3000B’S3aHHS IHCTPYMEHT, SIKMH BKJIIOYA€ Take 3000B’S3aHHSA, KJIACHU(IKYETbCA SK IHCTPYMEHT
BJIACHOTO KaIiTaiy, SKIIO BiH Ma€ BCi HABEJICHI J]aJli O3HAKH, a caMe:

a) BiH Hajae yTpUMyBady IMpaBO Ha OTPUMAaHHSA OPOIOPLIHHOI YACTKH YHCTHUX AaKTHBIB Cy0’€KTa
TOCIOapIOBaHHS B pa3i JIKBijallii OCTaHHLOTO. YUCTUMH aKTHBaMH Cy0’€KTa TOCIIOIapPIOBAHHS € Ti
aKTHBH, sIKi 3QJHIIAIOTHCS MICsS BHPAxXyBaHHS BCIX IHIIMX BUMOI Ha Horo akTuBH. [IpomopiriiiHa
YacTKa BU3HAYAETHCS [IISIXOM:

i) JIJICHHSI YUCTHX aKTUBIB Cy0’€KTa TOCIIOIAPIOBAHHS, 10 3aJHMIIAIOTHCS MPH JIIKBiAAIl, Ha
KUTBKICTh OJTUHUIIL PIBHOT CYMH;

i) MHOXCHHS 1i€] CyMHM Ha KUIBKICTh OJIWHHIb, SKHMMH BOJIOAIIOTH YTPUMYBadi JaHOTO
(hiHAHCOBOTO IHCTPYMEHTA.

0) IHCTPYMEHT HaJISKUTh 10 KJIACy IHCTPYMEHTIB, SIKI CyOOpMHOBaHI MO BiIHOIICHHIO JIO BCIX 1HIIUX
K1aciB iHCTpyMeHTiB. 11{o0u HanexaTu 10 BOro KJIacy iHCTpYMEHT IOBHHEH MaTH TaKi O3HAKU!

i) BIJICYTHICTh TPIOPUTETHOT YEProBOCTI BIIHOCHO IHIIMX BHUMOI Ha AaKTHBH Cy0’€KTa
TOCHOJIAPIOBaHHS TIPH HOTO JIKBIALIiT;

ii) BiICYTHICTh HEOOXiZHOCTI y KOHBepTalii B IHIIMHM IHCTPYMEHT IOOM YBIWTH 10 Kiacy
IHCTPYMEHTIB, SIKi CyOOpJMHOBAHI O BiHOIICHHIO JI0 BCIiX iHIIMX KJIACiB iIHCTPYMEHTIB,;

B) Bci ¢inaHCOBI IHCTPYMEHTH, IO HaleXaTb O KJIacy IHCTPYMEHTIB, fKi CYOOpAMHOBaHI IO
BiJTHOIIIEHHIO 0 BCiX IHIIMX KJ4CiB iHCTPYMEHTIB, MalOTh OJHAKOBI O3HaKW. Hampwukiaa, BOHH BCi
MOBUHHI OyTH 1HCTpYMEHTaMH 3 NPAaBOM JOCTPOKOBOTO IOTAlIEHHS, a (JopMyJa 4d iHIINH METOJ,
SIKMH 3aCTOCOBYETHCS JUIsl OOYHCIICHHS LiHW 3BOPOTHOTO MPHUIOAHHS ab0 MOTalleHHs, € OJJHAKOBUM
JUTS BCIX IHCTPYMEHTIB B IIbOMY KJIACI.

r) OKpiM KOHTPAKTHOTO 3000B’S13aHHS €MITEHTa 3A1HCHUTH 3BOPOTHE NPUI0aHHS a00 MOTaIIeHHS [[bOTO
IHCTPYMEHTY 3a I'pOLIOBi KOIITH a00 B 0OMiH Ha iHIMI (iHAHCOBUI aKTUB, NaHUN iHCTPYMEHT He
MICTUTh JKOJHMX IHIIMX KOHTPAaKTHUX 3000B’s3aHb i3 HaJaHHSA TIPOLIOBHX KOWITIB a00 1HIINX
¢GiHaHCOBUX aKTHBIB iHIIOMY Cy0’€KTOBI TocHOAapioBaHHA abo 3000B’A3aHb OOMIHATHCS
(iHAHCOBMMH aKTHBaMH Y (DiIHAHCOBMMH 3000B’SI3aHHSAMH 3 1HIIHUM CY0’€KTOM TOCIOapIOBAaHHS Ha
YMOBaX, SIKi € TOTEHLIHHO HECHPUATIUBUMHU JUIl JAHOTO CyO’€KTa TIOCHOJApIOBaHHA, 1 He
KOHTPAKTOM, PO3PAaXyHKH 3a SKUM 3IHCHIOBATUMYTHCS a00 MOXYTh 3AIHCHIOBATHCS BIIACHUMH
IHCTpYMEHTaMH KamiTally Cy0’€KTa TOCHOAApIOBaHHS, SK 1€ BU3HAYEHO B IiJMYHKTI 0) BU3HAYECHHS
¢inaHCcOBOTO 3000B’ I3aHHS.

r) 3aranbHUIA OOCSAT TPOIIOBUX IIOTOKIB, KM MOXKHA BIJHECTH IO LBOTO IHCTPYMEHTY HPOTATOM
CTPOKY HOTO YHHHOCTI, NEepeBakHO 0a3zyeThcst Ha nMpuOyTKax abo 30MTKaX, 3MiHI Y BUBHAHUX YHUCTHX
akTHBax abo0 Ha 3MiHI CIIPaBEIJIMBOI BAPTOCTI BH3HAHMX 1 HEBH3HAHUX YHCTHUX aKTHBIB Cy0’ €KTa
TOCIIO/IAPIOBAHHS IPOTATOM CTPOKY YMHHOCTI iHCTpyMeHTy (0e3 BpaxyBaHHsS OyIb-sIKMX BILIHBIB
LBOTO IHCTPYMEHTY).
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Jns Toro, mobu knacudikyBaTd iHCTPYMEHT $IK IHCTPYMEHT BIIACHOIO KaIiTaly, OKpiIM HasBHOCTI BCIX
HABEIECHUX BUIIIE O3HAK IHCTPyMEHTa EMITEHT HE IIOBUHEH MAaTH XOAHHUX 1HMUX (IHAHCOBUX IHCTPYMEHTIB abo
KOHTPAKTiB, SIKi MalOTh!

a) 3arajibHUi 0OCST TPOIIOBHX IMOTOKIB, SIKUH MEpeBakHO 0a3yeThes Ha MpUOyTKax abo 30uTKaxX, 3MiHi y
BU3HAHUX YUCTHX aKTHUBax abo Ha 3MiHI CIIPaBeIIMBOI BapTOCTI BU3HAHMX 1 HEBU3HAHUX YHCTHUX
akTUBIB cy0’ekTa rocrojaproBaHHs (0e3 BpaxyBaHHS Oy/b-SIKMX BIUIMBIB TAKOT'O 1HCTPYMEHTY a0o
KOHTPaKTY);

0) BIUIUB Y BUIVIAJl CyITEBOro oOMexeHHs abo (ikcalii 3aJUIIKOBOrO MpPUOYTKY Ul yTPUMYBauiB
IHCTPYMEHTIB 3 TIPABOM JIOCTPOKOBOT'O ITOTAIICHHS.

Jiis 3acToCyBaHHSI 1€l BAMOTH Cy0’€KT TOCIIOIapIOBaHHS HE MOBUHEH OpaTH 10 yBard He)iHaHCOBI KOHTPAKTH
3 yTpUMyBa4yaMH iHCTPYMEHTY, 3a3HaueHOro B maparpadi 16A, KOHTPaKTHI YMOBHU SKHX € TOJAIOHHUMH IO YMOB
CKBIBAJICHTHUX KOHTPAaKTiB, IO MOXXYTh YKJIAJaTHCA MK CYO’€KTOM TOCIOJAPIOBAHHS, SKUA BHUCTYIAE
EMITeHTOM, i CTOPOHOIO, SIKa HE € YTpHUMYyBaueM IHCTpyMeHTY. SIKIIO Cy0’€KT TOCHOJapIOBaHHS HE MOXeE
BU3HAYHUTH, Y4 BUKOHYETHCS IS YMOBa, HOMY He ciil kiacu(ikyBaTH IHCTPYMEHT 3 MPaBOM JIOCTPOKOBOTO
TMIOTAIICHHS, SIK IHCTPYMEHT BJIACHOTO KaIliTay.

IncTpymenTu a60 cKJIa10Bi IHCTPYMEHTIB, fIKi CTBOPIOIOTH /ISl Cy0’€KTA rocnoapOBaHHsI
3000B’I3aHHS HA/ATH iHIIiHi CTOPOHI MPONOPUiiiHY YaCTKY YHCTHX AKTHBIB Cy0’€KTa
rocnoAapoBaHHs TUILKH MPH JiKBizanii

16B Jesiki (GiHAHCOBI IHCTPYMEHTU MICTSTh BU3HAu€HE JUIS €MiTeHTa KOHTPAaKTHE 3000B’S3aHHS HalaTu
IHIIOMY CYO’€KTY TOCIOJApIOBAHHS MPOMOPIIHHY YaCcTKy CBOIX YHCTHX aKTHBIB TiNbKHM Npu jikBigarii. Lle
3000B’s13aHHS BUHHUKAE uepe3 Te, 10 abo JIIKBiAalis BOUeBUIb BiZI0OyIeThCs 1 € 11032 KOHTPOJIEM 1IbOTO CY0’€KTa
roCHoJiaploBaHHs (HANPHUKIAL, B pa3i OOMEXKEHOro CTPOKY ICHYBaHHsS Cy0’€KTa TOCIOAapIOBaHHs), abo
JIKBiJallisl € HEOYEBUAHOIO aje MOXKe BifOyTHCS 3a pillleHHAM YTpUMYyBaua iIHCTPYMEHTY. B sIKOCTi BUHATKY 3
BU3HAYCHHS (DIHAHCOBOTO 3000B’sA3aHHS, IHCTPYMEHT, SIKHH MICTUTh Take 3000B’sI3aHHs, KIACH(]IKYEThCS SK
IHCTPYMEHT BJIACHOTO KalliTaly, K0 HOMy IpUTaMaHHI TakKi O3HAKH:

a) Bin Hajae yrpuMyBauy MpaBo Ha MPONOPLIHHY YaCTKY YUCTUX aKTHBIB Cy0’€KTa roCroJaploBaHHs B
pasi JikBigauii Hporo cy0’€KTa rocnofaproBaHHs. YUCTUMH aKTUBaMH Cy0’€KTa rocroJaploBaHHs € Ti
aKTUBH, SKi 3aJIMIIAIOTHCS MICJsl BUPAaxXyBaHHsS BCIX IHIIMX BMMOT Ha Horo akTuBH. [IpomopiiiiHa
YacTKa BU3HAYAETHCS MIISIXOM:

i) JIJICHHS. YUCTUX aKTUBIB Cy0’€KTa rOCIOAApIOBaHHS, 10 3aJHIIAIOTHCA NPH JiKBigamii, Ha
KiNbKICTh OJMHUIB PIBHOT CyMH; Ta

i) MHOXCHHS 1i€l CyMH Ha KUIBKICTh OJWHHIb, SKMMH BOJIOMIIOTH YTPUMYBadi IaHOTO
(hiHaHCOBOTO IHCTPYMEHTA.

0) IHCTPYMEHT HaJIeXUTh [0 KJIacy iHCTPYMEHTIB, sIKi CyOOpAMHOBAHI IO BiJHOIIEHHIO 10 BCiX iHIIMX
KJaciB iHCTpyMeHTiB. [1[00u Halle)aTH 0 I[OTO KJIaCy iIHCTPYMEHT MIOBHHEH MATH TaKi O3HAKHU:

i) BiICYTHICTh IpPIOPUTETHOI YEProBOCTI BIJHOCHO IHINIMX BUMOI Ha AaKTUBH CYO’€KTa
TOCHOJIApIOBaHHS TIPH HOTO JKBIAALT; Ta

i) BIJICYTHICTh HEOOXIJHOCTI y KOHBEpTallii B IHIIMA IHCTPYMEHT HIOOM YBIHTH 10 Kiacy
IHCTPYMEHTIB, IKi CyOOpAMHOBAHI 110 BiTHOLIEHHIO 0 BCiX iHIIMX KJIACiB IHCTPYMEHTIB.

B) Bci ¢iHaHCOBI IHCTpYMEHTH, L0 HalekaTh 10 KJIacy IHCTPYMEHTIB, SIKi CyOOpIUHOBaHi IO
BiJTHOIICHHIO JI0 BCIX IHIIMX KJIA4CiB IHCTPYMEHTIB, IOBHMHHI MICTUTH OJIHAKOBE KOHTPAaKTHE
3000B’s13aHHS U1 €MIiT€HTa HaAaTH NPH JiKBiJanii NPONOPIiiiHy 4aCTKy CBOiX YACTUX aKTUBIB.

Hns Toro, mobu kiacudikyBaT# IHCTPYMEHT SK IHCTPYMEHT BIIACHOTO KaIliTally, OKpIM HasBHOCTI BCiX
HaBEJICHUX BHIIEC O3HAK TAKOTO IHCTPYMEHTa, EMITEeHT HE MOBHHEH MaTH JKOJHUX IHIIUX (HiHAHCOBHX
IHCTPYMEHTIB a00 KOHTPAKTIB, SIKi MAIOTh:

a) 3arajbHUI 00CAT TPOIIOBUX IOTOKIB, KU MepeBaXHO 0a3yeThest HA MpUOyTKax abo 30MTKaxX, 3MiHi y
BU3HAHUX YUCTHX aKTUBaXx a0o Ha 3MiHI CIIPaBEIMBOI BapTOCTI BH3HAHHMX 1 HEBU3HAHUX UYUCTHUX
aKTHUBIB cy0’ekTa rocropapioBaHHs (0e3 BpaxyBaHHS OyIb-sIKMX BIUIMBIB TAKOI'O IHCTpyMEHTY abo
KOHTPAKTY); Ta
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0) BIUIUB Y BUIVIAJL CyITEBOro oOMexeHHs abo (ikcalii 3aJUIIKOBOrO MpUOYTKY Ul yTPUMYBauiB
LLOTO THCTPYMEHTY.

Jlns 3acTocyBaHHS L€l BUMOTH Cy0’€KT IOCIIOJAPIOBaHHS HE IOBUHEH OpaTH 10 yBaru He()iHaHCOBI KOHTPAKTU
3 yTpUMyBa4aMH 1HCTPYMEHTY, 3a3HaueHoro B naparpadi 16B, KOHTpaKkTHI YMOBH SKUX € TOAIOHHUMHU 10 YMOB
CKBIBAJICHTHUX KOHTPAKTiB, IO MOXYTh YKJIAJAaTHCS MDK Cy0’€KTOM TOCIIOJAapIOBaHHS, SIKMH BHCTYyIAe
EMITEHTOM, I CTOPOHOIO, KA HE € YTPUMYBAueM IHCTPYMEHTY. SIKIIO CY0’€KT TOCIO/JaprOBaHHS HE MOKE
BU3HAYUTH, YU BiH BUKOHAB 1[I0 YMOBY, HOMY He CIIijl KIacu(iKyBaTu 1€l iIHCTPYMEHT K iHCTpyMEHT BJIaCHOI'O
KarriTany.

Ilepeknacupikania iHCTPYMeHTIB 3 MPaBOM JOCTPOKOBOr0 MOTAlIeHHs, Ta iHCTPYMEHTIB,
SIKi CTBOPIOIOTH JJIfl CY0’€KTa rOCHOJAPIOBAHHSA 3000B’SI3aHHSI HAJATH iHIIIA CTOPOHI
MPONOPUiiiHY YACTKY YMCTUX AKTHBIB Cy0’€KTa rocnogapoBaHHs TiJIbKH NPH JikBigauii

Cy0’eKT rocrnoJaproBaHHs IIOBUHEH KIacU(iKyBaTH (DIHAHCOBUM I1HCTPYMEHT SIK IHCTPYMEHT BJIACHOTO
KaliTaixy BiINOBiIHO o BUMor maparpadis 16A ta 165 a6o maparpadis 16B Ta 161, nounHaroun 3 1at, KOIH
el IHCTpyMEeHT HaOyBae BCiX O3HAK 1 BIINOBifa€e BCIM 3a3HaueHUM B 1ux mnaparpadax ymoBam. CyO’ekt
TOCIOJAapIOBaHHsA IMOBUHEH mNepekitacudikyBaTH (PiHAHCOBUM IHCTPYMEHT BiJ JaTu, KOJU Leil 1HCTPYMEHT
BTpavyae YacTHHY HEOOXITHHMX O3HaK ab0 B)Ke HE BIAMOBIJAE BCIM yMOBaM, HaBEICHMM B IUX Taparpadax.
Hanpukian, sKmo cy0’eKT rocrofaproBaHHs IOTAIla€e BCi €MITOBaHI/BUITYIIEHI HUM IHCTPYMEHTH 0e3 mpaBa
JIOCTPOKOBOTO TIOTAIICHHS, 1 Oy/Ab-AKi IHCTPYMEHTH 3 IIPaBOM JOCTPOKOBOTO MOTAIICHHS, M0 3aJHIIIHCS
HEIoralleHNMH 1 MaloTh BC1 HaJeXHi 03HAKU Ta BIJNOBIAIOTh BCIM yMOBaM, HaBelleHUM B maparpadax 16A i
16B, Takuii Cy0’€KT TOCIONAPIOBAHHS TMOBHUHEH TEPEKIACU(IKyBaTH IHCTPYMEHTH 3 MPAaBOM JOCTPOKOBOTO
MOTaIlleHHs] Ha iHCTPYMEHTH BJIACHOTO KalliTaly, IOYMHAIOYM 3 JATH MOTAllleHHs] HUM iHCTPYMEHTIB 0e3 IpaBa
JOCTPOKOBOTO IIOTAILICHHS.

Cy0’€eKT rocnojaproBaHHs IOBHHEH BifoOpakaTH B 00JIIKY Mepekiach]ikailio iHCTpyMEHTY 3TiiHO maparpada
161" HaCTyITHUM YHHOM:

a) IHCTPYMEHT BJIACHOTO KaIiTaly Ciij nepekiacudikyBaTu sk QiHaHCOBE 3000B’s13aHHS BiJl JaTH, KOJIH
Leil IHCTpYMEHT BTpadae 4acTHHY HEOOXiJIHUX 03HAaK abo BXKE HE BiJNOBiJa€ yMOBaM, BU3HAUYCHHM B
naparpadax 16A ta 165 abo B maparpadax 16B i 16I". O1miHky Takoro ¢iHaHCOBOTO 3000B’sI3aHHS
CIli 371HCHIOBATH 3a CIPaBEAJIMBOIO BapTICTIO IHCTPYMEHTa Ha Jary ioro nepexiacudixarii. Byns-
SIKY PI3HHIIO MK OaJaHCOBOI BapTiCTIO IHCTPYMEHTa BJACHOTO KalliTally Ta CIPaBEIHBOIO
BapTicTO (piHAaHCOBOTO 3000B’s13aHHS Ha AaTy nepekiacudikauii cyd’ KT rocroaapoBaHHsS OBUHEH
BU3HABATH y BIACHOMY KaIliTalli;

0) cy0’e€KT TOCMOJApPIOBAHHS TOBHHEH TMepekiacudikyBatu (iHaHCOBE 3000B’S3aHHS Ha BIIACHUUN
KartiTal BiJl IaTH, KOJH Liel iIHCTpyMEHT HaOyBa€e BCiX O3HAK 1 Bi/IMOBITA€ BCIM yMOBaM, BU3HAYCHUM
B maparpadax 16A ta 165 a6o B maparpadax 16B i 16I". OwiHKy iHCTPYMEHTY BJIACHOTO KaIiTally
CIIif 3A1HMCHIOBAaTH 3a OaIaHCOBOIO BapTicTIO (DiHAHCOBOTO 3000B’sI3aHHS Ha AaTy nepeknacudikariii.

BincyTHicTh KOHTPAaKTHOro 3000B’SI3aHHSl HAJAABATH TPOIIOBI KOWTH a00 IHIIMA
(dinancoBmii akTus (maparpad 16 (a))

3a BUHATKOM 0OCTaBHH, 3a3HaueHHX B rmaparpagax 16A ta 16b abo B maparpadax 16B i 161, naiisaxiusimoro
03HAKOIO TPH BCTAHOBIICHHI BIIMIHHOCTI ()iHAHCOBOTO 3000B’S3aHHS BiJ IHCTPYMEHTa BIIACHOTO KaIliTally € iCHyBaHHS
KOHTPAaKTHOTO 3000B’s13aHHA OJIHI€T CTOPOHM (HiHAHCOBOTO IHCTpYMEHTa (EMITCHTa) HAJATH TPOLIOBI KOIITH YH iHIIUI
(inaHCcOBHH aKTHB iHIIIH CTOpOHI (YyTpuMmyBaueBi) abo OOMiHATH (iHAHCOBI aKTUBU 4H (hiHAHCOBI 3000B’SI3aHHS 3
YTPHUMYBa4yeM 3a YMOB, SIKi € MOTEHLIHHO HECTPUATIMBAMHU Ui eMiTeHTa. XO0d4a yTpHUMyBad iHCTPYMEHTa BIIACHOTO
KaliTaxy MOXXe MaTd MpaBO OTPHUMYBATH IIPOIOPIIHHY YacTKy OyIb-iKAX IUBINEHIIB a00 IHIIMX BHIDIAT BIACHOTO
KaIliTaly, eMITeHT He Ma€ KOHTPAKTHOTO 3000B’s3aHHS POOUTH TaKi BUIUIATH, OCKUIBKH BiJ] HHOTO HE MOXXHA BUMAaraTu
HaJiaBaTH rPOLIOBI KOWITH a0o iHIIMI GiHAHCOBHMIH aKTHB iHIUIH CTOPOHI.

CyrtHicTh (iHAHCOBOTO IHCTPYMEHTa, a He Horo opuandHa ¢popMa BU3Havae Horo kinacudikaliito B 3BiTi npo (iHaHCOBHI
cTaH cy0’ekTa rocrofaproBanHs. CyTHICTh Ta IOpHAWYHA (GopMa, SK MPABHIO, Y3TOKYIOTHCS, ale He 3aBxau. Jleski
(hiHaHCOBI IHCTpYMEHTH HAOUPAIOTh FOPUAUYHOI (GOPMH BIACHOTO KaIliTaly, ajie 3a CYTITIO € 3000B’s3aHHSIMH, 1HIII
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MOXKYTb IOEHYBATH XapaKTEPUCTUKH, TTOB’sI3aHi 3 iHCTPYMEHTaMH BJIACHOTO KalliTally, Ta XapaKTePUCTHKH, OB sI3aHi 3
¢inancoBumu 30008’ s3aHHsAMH. Hanpukman:

a)  TpuBiNelioBaHA aKilis, sKa nepeabadac 0OOB’SI3KOBUM BHKYI €MITEHTOM 32 (IKCOBAHOK CYMOK Yd CYMOI, LIO
Iiursirae  BU3HAYEHHIO, Ha ()iKCOBaHy MJaTy 4YM MaiOyTHIO JaTy, IO Miynirac BH3HAUCHHIO, ab0 Hamae
YTpHMyBadeBi IIpaBo BUMAaraTH BiJl eMiTeHTa BUKYITy iIHCTpyMEHTA Ha IIeBHY JaTy abo micis Hel 3a (ikcoBaHy CyMy
9¥ CyMy, IO TiUIATae BU3HAYCHHIO, € (iHAHCOBHM 3000B’I3aHHSM;

0) (¢inaHCOBHH IHCTpYMEHT, SIKMH HaJa€ YTPUMYyBaueBi NPaBO MOBEPHYTH HOTO E€MITEHTOBI 3a I'POLIOBI KOIITH YU
i (iHaHcOBUi akTUB (“iHCTPYMEHT 3 MPaBOM JIOCTPOKOBOTO TOTALICHHs "), € (piHAHCOBUM 3000B’sI3aHHIM, 32
BUHSATKOM THX IHCTPYMEHTIB, fAKi Kiacu(ikoBaHi SK IHCTPYMEHTH BJIACHOTO KaIliTaly 3TigHO 3
maparpadamu 16A Ta 166 abo maparpadamu 16B Ta 16I. DinaHCOBHiIl iHCTPYMEHT € (iHAHCOBHM
3000B’s13aHHAM HABITh y BHITAJKy KOJIH CyMa rPOLIOBUX KOIUTIB YM HIIMX (iHAHCOBUX aKTHBIB BU3HAYAETHCS
Ha OCHOBi iHIeKCy a0o iHIIOI CTaTTi, SIKIi MOXYTh 30UIBIIYBATUCS YM 3MEHINYBAaTHCA. ICHYBaHHS ONIIOHY IUIA
yTpUMyBa4a Ha MOBEPHEHHs IHCTPYMEHTa €MIiTEeHTOBI 3a TPOIIOBI KOLITH Y iHIIKH (iHAHCOBHI aKTHB O3HAYaE,
o0 1HCTPYMEHT 3 IPaBOM JOCTPOKOBOTO IOTAIlICHHS BiAMOBiZa€ BU3HAYEHHIO (DIHAHCOBOTO 3000B’s3aHHS 34
BUHSATKOM THX IHCTPYMEHTIB, fAKi Kiacu(ikoBaHi SK IHCTPYMEHTH BJIACHOTO KaIliTaly 3TigHO 3
maparpagamu 16A ta 166 abo maparpadamu 16B ta 161". Hanpuxnan, “Biakpuri” B3aemHi GoHau, naiiosi
TpacTH, TOBAPUCTBA Ta AEsAKi KOONEPaTHBHI cy0’€KTH rOCIOJapIOBaHHS MOXKYTh HaJJaBaTH yTpUMyBauaM CBOiX IaiB
YY 4ieHaM [PAaBO MOBEPHYTH iXHi YACTKM B €MITEHTI B Oyb-sKMH 4ac 3a TPOLIOBI KOLITH, B PE3YJBTATi 4OTO
YacTKA YTPUMYBadiB maiB a00 WiCHIB KIacH(DiKyIOThCH AK (iHAHCOBI 3000B’s3aHHS, 32 BHHATKOM
IHCTPYMEHTIB, KJIaCH(IKOBaHUX AK IHCTPYMEHTH BIACHOTO KaIliTaly BiAMOBiTHO 10 maparpadis 16A ta
166 abo maparpa¢iB 16B Ta 16I. Tlpore knacudikauis sk (iHAHCOBOrO 3000B’S3aHHS HE BUKIIOYAE
BUKOPUCTAHHA TaKOTO OINHUCY, SIK ‘‘dUCTa BapTICTh aKTHBIB, IO BiAHOCHUTHCA IO yTPUMYBadiB MmaiB” Ta “3MiHa
YHCTOI BAapTOCTI AaKTWBIB, IIO BITHOCHTHCA JO YTpUMyBadiB MaiB” y (iHaHCOBIH 3BITHOCTI cCy0’ekTa
TOCIOAAPIOBAaHHS, KUl HE Ma€ BHECCHOTO BJIACHOTO KamiTany (HANpHUKIAA, Aeski B3aeMHI (GoHIM Ta maifoBi
TpacTH, AMB. UTIOCTPATUBHHUN MPHUKIAA 7), a00 BUKOPUCTAHHS PO3KPHUTTS JONATKOBOI iH(pOpMaIlii, mob moka3aru,
[0 CYKYITHI YaCTKM YJICHIB CKJIAJalOThCS 31 cTaTel, TaKuX SIK Pe3epBH, SIKi BiINOBIAAIOTh BH3HAYCHHIO BIACHOTO
KalliTaly, Ta IHCTPYMEHTIB 3 IPaBOM JOCTPOKOBOTO TOTAIICHHS, SIKi HE BiIIOBIAAalOTh TAKOMY BU3HAUCHHIO (IUB.
UTFOCTPAaTUBHUHN MpHUKIAX §).

Slkmo cy0’ekT rocmomaproBaHHS HE Mae O€3yMOBHOTO IpaBa YHHKHYTH HaJaHHA TPOIIOBHX KOIUTIB YH iHIIOTO
(hiHAaHCOBOTO aKTHBY [UIs IIOTAIIEHHA KOHTPAaKTHOTO 3000B’s3aHHS, TO TakKe 3000B’S3aHHS BIANOBiZa€ BH3HAYCHHIO
GbinancoBoro 3000B’s13aHHs 32 BHHATKOM THX IHCTPYMEHTIB, SIKi Kiacu(]ikoBaHI SK IHCTPYMEHTH BIIACHOTO
KaItiTary BiqnoBigHo 1o maparpagis 16A ta 166 abo maparpadis 16B ta 16I". Hanpuknan:

a)  OOMEXEHHS CIPOMOXKHOCTI Cy0’€KTa TOCIOJApIOBaHHsS BHKOHATH KOHTPAaKkTHE 3000B’s3aHHS (HANPUKIAL,
BIZICYTHICTB JIOCTYIly A0 iHO3eMHOI BaXIOTH ab0 HEOOXiJHICTh OTPMMAaHHsS JO3BOJY Ha CIUIATy BiJ peryiiBHOL
YCTaHOBH) HE CKacOBYe KOHTPAKTHOTO 3000B’s3aHHS Cy0’€KTa TOCIOJAPIOBAHHA a00 KOHTPAKTHOrO IIpaBa
yTpUMyBaya 3a I[UM IHCTPYMEHTOM;

0) KOHTpaKkTHE 3000B’A3aHHS, SKE 3aJEKHUTh BN 3MIMCHEHHS KOHTPareHTOM MHOro IpaBa BHKYNHTH (iHaHCOBE
3000B’s13aHHS, OCKUIBKM CYO’€KT TOCIIOJapIOBaHHSI HEe Mae Oe3yMOBHOTO TpaBa YHHKHYTH HaJaHHS TPOIIOBHX
KOILTIB YH 1HIIOTO ()iHAHCOBOTO AKTHBY.

@DiHaHCOBUI 1HCTPYMEHT, SIKHH 9YiTKO HE CTBOPIOE KOHTPAKTHOTO 3000B’S3aHHS HAJATH TPOMIOBI KOIITH YW 1HIIHK
(hiHaHCOBHIT aKTHB, MOXKE CTBOPIOBATH 3000B’s13aHHS HENPSIMO yepe3 Horo cTpoku Ta ymoBH. Hanpukitan:

a)  (iHaHCOBHH IHCTPYMEHT MOXXE MICTHTH He(iHaHCOBE 3000B’s3aHHS, SKE CIiJ MOTACHTH, SKIIO i TUIBKH SKIIO
cy0’€KT TOCTIOAAPIOBaHHS HE 3pOOWTH BUIUIATH a00 HE BUKYMHUTH IHCTPYMEHT. SIKIIO Cy0’€KT TOCIOAaprOBaHHS
MOXX€ YHHKHYTH TIepefadi TpOIIOBHX KOINTIB YW IHIIOrO (PiHAHCOBOTO AaKTWBY JHIIE MHUIIXOM MOTalICHHS
HediHaHCOBOTO 3000B’s13aHHs, (IHAHCOBHI IHCTPYMEHT € ()IHAHCOBUM 3000B’I3aHHSIM;

6) ¢inaHcoBHM iHCTPYMEHT € (iHAHCOBMM 3000B’S3aHHSM, SIKIIO BiH mependavae, 10 TNPH MHOTalleHHI cy0’eKT
rOCIOAapIOBaHHs HaacTh:
i)  TpOIIOBI KOUITH YM iHIIHUIA (iHAHCOBUIA aKTUB, a60

ii)  cBoi BiacHi axuii, BapTicTh SIKMX BH3HAYAETHCS TAK, IO CYTTEBO MEPEBUILYE BAPTICTh FPOLIOBHX KOIITIB 41
iHIIOTO (D iHAHCOBOTO aKTHUBY.

Xo4a cy0’€KT rOCIOAapIOBaHHs HE MA€ 4iTKO BCTAHOBJICHOTO KOHTPAKTHOTO 3000B’s13aHHI HA/IaTH I'POLIOBI KOLITH
9y iHIHAA (HiHAHCOBUI aKTHB, BAPTICTh ABTCPHATHBH ITOTAIICHHS aKI[isIMU € TaKO0, IO CY0’€KT TOCIOAapPIOBAHHS
PO3paxoByBaTUMETBCS TPOLIOBUMHU KOIITaMH. Y OyAb-SKOMY BHIAIKy YTPUMYBaueBi, IO CYTi, TapaHTOBaHO
OTPHMaHHS CyMH, HE MEHIIIOI HiX Ta, 1[0 MepeadaueHa MpH IMOTrallieHH] TPOUIOBUMH Koltamu (IuB. maparpad 21).
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IlorameHHs1 BJaCHUMH iHCTPYMeHTaMHU KamiTajay cyd’ekra rocnoaaproBanus (maparpad 16 6))

KoHTpakT He € IHCTpYMEHTOM BJIAaCHOTO KaIliTaldy TUIBKA TOMY, IO BiH MOKE IPUBECTH A0 OTpUMaHHS ab0 HagaHHS
BJIACHUX IHCTPYMEHTIB KaIliTalxy cy0’ekra rocrogaproBaHHs. Cy0’e€KT TOCIIOAapIOBaHHS MOX€ MaTH KOHTPAKTHE IPaBO
ab0 3000B’s13aHHS OTPUMYBATH YM HaJaBaTH IIEBHY KUIBKICTh BJIACHUX aKWili UM IHIINX IHCTPYMEHTIB KalliTaiy, sKa
3MIHIOETHCS] TAKAM YHHOM, III00 CIIpaBeIJIMBa BapTiCTh BIACHUX IHCTPYMEHTIB KalliTalry cy0’€KTa rocrofaploBaHHs, SKi
Tpeba oJep)KaTH UM HAJATH, JOPIBHIOE CyMi KOHTPAaKTHOro IpaBa abo 3000B’s3aHHS. Take KOHTpakTHe NpaBo abo
3000B’s13aHHS MOke OyTH Ha (ikcoBaHy cyMy abo CyMy, sika KOJIMBAE€THCS BIAMOBIZHO 1O 3MiH 3MIHHOTO UYHHHHKA,
IHIIIOTO, HIXK PUHKOBA IiHAa BJIIACHUX IHCTPYMEHTIB KalliTaly cy0’€KTa TOCHOAapIOBaHHs (HAIPHKIaJ, CTaBKU BiICOTKA,
IiHKM ToBapy abo IiHM (DiHAHCOBOTO iHCTpyMeHTa). [IBa NMPHKIaAM MIOAO IHOTO: a) KOHTPAKT HAJaTH TaKy KUIBKICTBH
BIIACHHX IHCTPYMEHTIB KamiTamy cy0’eKTa TOCIONapIOBAHHS, sKa AopiBHIOe Baprocti 100 BO", Ta 6) KOHTpakT HamaTi
TaKy KiJbKIiCTh BIIACHHUX IHCTPYMEHTIB KalliTally cy0’€KTa rocroJaproBaHHs, sika gopiBHIOE BapTocti 100 yHIiH 3010TA.
Takuif KOHTpakT € (hiHAHCOBHM 3000B’s3aHHSAM Cy0’€KTa TOCIIOJAPIOBAHHS, HABITH SIKIIO CY0’€KT TOCIIONApPIOBAHHS
MOBUHEH a00 MOJKe ITOTacHTH HOTo HaJaHHSIM CBOIX BIACHUX IHCTPYMEHTIB KarliTary. BiH He € IHCTpyMEHTOM BIIaCHOTO
KaIliTally, OCKIJIbKH Cy0’€KT TOCIIOapIOBaHHs BUKOPHUCTOBYE 3MIHHY KUIBKICTh BJIACHHX IHCTPYMEHTIB KalliTaly sIK 3aci0
pO3paxyHKy 3a KOHTPAaKTOM. BIANOBimHO, KOHTPAaKT He 3acBiAUye 3alIMIIKOBY 4YacTKy B aKTHBaX Cy0’ekrTa
TOCHOJaPIOBAHHS MiCiIsA BUPAaXyBaHHS BCiX HOro 3000B’s13aHb.

3a BHUHATKOM BHWIIQJIKIB, 3a3HaueHHX Yy maparpadi 22A, KOHTpaKkT, sSKHH INOTAlIATUMETHCA CyO €KTOM
TOCHOJAPIOBAHHS IIIIXOM OTpHMaHHSA a00 HamaHHS (DiKCOBAaHOI KUTBKOCTI CBOIX BJIACHHX IHCTPYMEHTIB KalliTaly B
oOMiH Ha (ikcOoBaHy CyMy TpOLIOBUX KOWITIB YW IHIIMK (DiHAHCOBHI aKTUB, € IHCTPYMEHTOM BIIACHOTO KAaIliTaiy.
Hanpuknan, BunmymeHwuid ONLIOH Ha aKuii, SKWA HaJa€e KOHTPAreHTOBI NMpaBO KyNUTH (DIKCOBaHY KIUIBKICTH aKIii
cy0’€ekTa TOCIOAApIOBaHHA 3a (IKCOBAaHOIO MLiHOIO a00 (HiKCOBAaHOIO BCTAHOBIEHOIO OCHOBHOKO CYMOIO oOdjiramii, €
IHCTPYMEHTOM BIIACHOTO KamiTaly. 3MiHHA B CIpaBeUIMBiil BapTOCTI KOHTPAKTY, IO BHHUKAIOTH YHACIIJIOK KOJIUBaHb
PUHKOBUX CTaBOK BiJICOTKa, SIKi HE BIUIMBAIOTH HA CyMy TPOIIOBHX KOINTIB 4M ()iHAHCOBHX AKTHUBIB, IO iX MalOTh
CIUIAaTUTH YU HamaTH, ad0 Ha KUNBKICTh IHCTPYMEHTIB BJIACHOTO KalliTaly, IO iX MAalOTh OTPUMATH YM HaJaTH IpH
pO3paxyHKy 3a KOHTPAaKTOM, HE BHKIIIOYAIOTh TOTO, IO KOHTPAKT € IHCTPYMEHTOM BIIACHOTO Kamitany. Byap-ska
OTpHMaHa KOMITEHCallisl (HampuKiIal, peMisi, OTpUMaHa 3a IPOJaHUM OIIIOHOM a00 BapaHTOM Ha BIIACHI aKLii Cy0’ €KTa
TOCHOJAPIOBAHHS) HPSAMO IONAE€ThCS A0 BIACHOTO Kamitanmy. Byap-sika clutadeHa KOMIIEHCAllis (HAmpHKIaa TpeMis,
CIUlaueHa 3a MpUAOAaHWK OMNIIIOH) BHPAXOBYETHCS MPSMO 3 BIACHOTO KamiTamy. 3MiHH B CIpaBEIJIUBIA BapTOCTI
IHCTPYMEHTa BJIACHOTO KaIliTally He BU3HAIOTHCS Y (piHAHCOBI 3BITHOCTI.

SIKII0 KOHTPAaKT IOramiaeThCs MUIAXOM OTPUMaHHs a00 HaJaHHSA IHCTPYMCHTIB BJIACHOTO KaIliTaly
Cy0’€KTa TOCIOJApIOBaHHSA, sKi € IHCTpyMEHTaMH 3 IpaBOM JOCTPOKOBOIO IIOTAalleHHS 3 YyciMma
HEOOXiTHUMH O3HAaKaMH 1 BIAMOBIMHICTIO BCIM yMoBaM, BH3HadueHHM maparpadamu 16A i 16b, abo 3
BUKOPHCTAHHSIM I1HCTPYMEHTIB, SIKIi CTBOPIOIOTH JUIl Cy0O’€KTa TOCIIOJapIOBaHHS 3000B’S3aHHS HaJgaTH
IHIIIA CTOPOHI MPOMOPLIHHY YaCTKy YHCTHUX aKTHUBIB Cy0’€KTa rOCIOJApIOBAHHS TIIBKHU MPH JIKBiamii i
SIKi MalOTh BC1 HEOOXIiJJHI O3HAKH Ta BiJIOBIAOTh YMOBaM, 3a3HayeHUM y naparpadax 16B i 16T, Takuii
KOHTPakT € (iHAHCOBMM aKTHMBOM a0o0 (iHaHCOBUM 3000B’s3aHHsM. lle TakoX IOIIMPIOETBCS Ha
KOHTPAKTH, sIKi CY0’€KT TOCIOJapIOBaHHs IOTAIla€ IIIIXOM OTPUMaHHS ab0 HamaHHs (iKCOBaHOT
KIJIBKOCTI TaKMX IHCTPYMEHTIB B OOMiH Ha ()iKCOBaHy CyMy IpOIIOBMX KOIUTIB 4M iHIIMHA (piHAaHCOBHN
AKTHB.

3a BHHATKOM O0CTaBWH, 3a3HaueHHX y maparpadax 16A ta 16b a6o B maparpadax 16B Ta 161", xourpaxr,
SIKAI MICTUTB 3000B’s13aHHS Cy0’€KTa rOCIOapIOBaHHs NPUI0ATH CBOT BIAaCHI IHCTPYMEHTH KalliTaly 3a FPOLIOBI KOLITH
9K 3a iHIMWH ()iHAHCOBMI aKTHB, NPUBOIUTH JO (DiHAHCOBOTO 3000B’SI3aHHS Yy PO3MIpi TEMepilIHbOi BapTOCTI CyMH
BUKYIY (HAaNpHUKIIAJ, TENepilHpoi BapTOCTi IiHU (OPBApPJHOTO KOHTPAKTy Ha MPOJAX 3 HACTYIHUM BHKYIIOM, LiHH
31ificHeHHs omIioHy abo iHIIOT cyMu BHKYITy). Lle Tak, HaBiTh SIKIIO caM KOHTPAKT € IHCTPYMEHTOM BJIACHOTO KarliTaiy.
[pukiagom Moxe OyTH 3000B’sI3aHHS CY0’€KTa TOCIOJAPIOBaHHSA 3a (HOPBAPIAHUM KOHTPAKTOM MPUAOATH CBOI BIacHi
IHCTPYMEHTH KamiTairy 3a rpomroBi kourtu. Komu ¢inaHcoBe 3000B’s13aHHs IEPBICHO BU3HAETHC 3rifiHO 3 MC®D3 9, iioro
CIIpaBeA]MBa BapTiCTh (TEHEpillHS BapTICTh CyMH BHKYIy) mnepekiacudikyerbcs 3 BiacHoOro Kamitamy. Hapami
(inaHcoBe 3000B’I3aHHs OLIHIOETHCS BiAmoBiaHO 10 MC®3 9. SIKio cTpOK KOHTPAKTy 3aKiHUYeThCsl Oe3 BUKOHAHHS,
GanancoBa BapTiCTh (piHAHCOBOTO 3000B’si3aHHs TepeknacudikyeTbcs y BIacHUN Kamitan. KoHTpakTHe 3000B’s3aHHS
cy0’ekTa rocrnogaproBaHHs NPHIOATH CBOI BJIACHI IHCTPYMEHTH KalliTally NPUBOAMTH A0 (DiHAHCOBOTO 3000B’SI3aHHS
IO/JI0 TEMEepilllHbOI BAapTOCTI CYMHM BHUKYIY, HaBiTh SKIIO 3000B’s3aHHS MPUAOATH 3alEKUTh Bif 3IiHCHEHHS
KOHTPareHTOM IpaBa BUKYIMY (HANpHKIa, IPOJaHHN OMIIOH «IIyT», SIKMH HaJae KOHTPareHTOBI MPaBO MPOJATH BIIACHI
IHCTPYMEHTH KaIliTally cy0’€KTa TOCIIOIapIOBAHHS IIbOMY XK CY0’€KTOBI rOCHOAAapIOBaHHS 3a (JiKCOBAHOIO IIHOIO).

V upomy Cranaapti MOHETapHi CyMH BH3Ha4eHi y “BaFOTHHX ofuHUILIX” (BO).
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KOHTpaKT, sIKWii moramariMerhesi Cy0’€KTOM IOCHOJApPIOBaHHS IULIXOM HaJaHHS YM OTPUMaHHs (HiKCOBaHOI KiJIbKOCTI
CBOIX BJIACHHMX IHCTPYMEHTIB KamiTajdy B OOMiH Ha 3MiHHY CyMy TpOILIOBHX KOIITIB 4YM iHIIMI ()iHAHCOBHH aKTHB, €
¢dinaHcoBUM akTHBOM abo (iHaHCOBUM 3000B’s3aHHAM. [IpHKIagoM Moke OyTH KOHTPakT Ha HamaHHs Cy0 €KTOM
rocnogaproBanHs 100 cBoiX BIacHUX iHCTPYMEHTIB KamliTaay B OOMiH Ha CyMy TPOIIOBHX KOIUTIB, OOYHCIEHY TaK, IO
BOHa JopiBHIOE BapTocTi 100 yHIiH 30m0Ta.

IoTenuiiini yMmoBM noramieHHs

@DiHaHCOBHIA IHCTPYMEHT MOXKE BUMaraTd Bijl Cy0’€KTa rocrojaproBaHHs HaJaTH IPOIIOBI KOIITH YH 1HIIHMH (iHAHCOBHUI
aKTHB a00 MOTAaCHTH HOro IiHIIMMHM YMHOM Tak, IO BiH cTaHe () iHAHCOBMM 3000B’SI3aHHSAM 3aJIeXHO BiX TOTO,
BIIOYZyThCS UM He BiNOYIyThcs HEBH3HAueHi MaiOyTHI mopii (abo Bim pe3ynbTaTy HEBH3HAUEHHX OOCTAaBHH), IO
nepeOyBaloTh 11032 KOHTPOJIEM SIK eMITeHTa, TaK 1 yTpHMMyBada TaKOro IHCTPyMEHTa, HANpUKIAJA, 3MiHA IHAEKCY
(HhOHIIOBOTO PHHKY, 1HIEKCY CIOKMBYMX IIiH, CTABKH BiJICOTKAa YH BHMOT 3 OIOJATKYBaHHS, a00 MalOyTHIX IOXOMIIB
eMITeHTa, YUCTOTO JOXOJY YM BITHOIIEHHS 3al03WYEHb IO BJIACHOTO KamiTalxy. EMiTEeHT Takoro iHCTpyMeHTa He Mae
0e3yMOBHOT'0 IIpaBa YHUKHYTH HaJaHHS I'POIIOBHX KOIITIB UM IHIIOTO (piHAHCOBOTO aKTHBY (200 iHaKIIe po3paxyBaTUCS
TaK, 110 BiH cTaHe (iHaHCOBUM 3000B’s13aHHAM). OTXe, Iie € GiHaHCOBe 3000B’I3aHHS eMITEHTa, OKPIM BHIIa KB, KOJIH:

a)  4YacTMHA NOTCHUIHHUX YMOB IIOTAIICHHS, SKa MOXXKC BHUMaraTH IOTAlICHHS TIPOLIOBUMU KOLITAMH YU IHIIMM
(iHaHCOBUM aKTUBOM (4H IHIIUM YHHOM, 1100 BiH CTaB (hiHAHCOBUM 3000B’A3aHHIM), HE € PEAbHOIO;

0)  BiJ eMITCHTa MOXKHA BHMAraTH MMOTAaCHTH 3a00proBaHiCTh TPOIIOBUMH KOINTAMH YU iHIIMM (PiHAHCOBUM aKTHBOM
(abo iHaKIIe po3paxyBaTHCS TakK, IO BiH CTaHE (P IHAHCOBUM 3000B’I3aHHSIM) JIMIIIC Y BUMAIKY JIKBiaIlil eMiTCHTa,
abo

B) Ieil IHCTpyMEHT Ma€e BCi HEOOXI/IHI 03HAKH 1 BIAIOBiJae yciM yMOBaM, BU3HAaUeHUM naparpadamu 16A i

Bubip cnioco0y norameHHst

SIkmo moxinHuii ¢inaHcoBMii iHCTpyMeHT Hajgae ojaHiii cToponi BuOip m0A0 TOro, fIK ¥oOro moramaru
(HanmpUKJIaA, eMiTeHT a00 YyTPUMYBa4 MosKe OOMPATH MOralleHHs I'POLIOBHMH KOLUTAMU HA HETTO-OCHOBi 200
00MiHOM akuiii Ha rPowIOBi KOWITH), TOAI BiH € ¢piHAHCOBUM aKTHUBOM 200 (piHAHCOBHUM 3000B’sI3aHHSA, AKIIO BCi
iHII aIbTePHATHBY NMOTAIEHHs] He MPHBEIYTH /10 TOTO, 10 BiH cTaHe iHCTPYMEHTOM BJIACHOTO KAMITATYy.

Tpuknan noxizHOro (hiHAHCOBOTO IHCTPYMEHTa 3 BHOOPOM CIIOCOOY MOTaIleHHs, SKUH € GpiHaHCOBUM 3000B’SI3aHHIM, — IIe
OIMIIIOH HA aKIii, 0 HOTO0 eMITeHT MOKE BHPIIIUTH ITOTACUTH Ha HETTO-OCHOBI TPOIIOBUMH KOUITAMH a00 MUIIXOM OOMiHY
CBOIX BJIACHHX aKIii Ha rpomoBi komTy. [TomiOHUM ke yrmHOM cdepa 3acTocyBaHHS pOro CTaHAApTy MMOMIHMPIOETHCS HA
JiesKi KOHTPAKTH Ha MPHAOAHHS Y MPOoJaX He(iHAaHCOBOTO 00’€KTy B OOMIH Ha BIIACHI IHCTPYMEHTH KarliTalxy cy0’€KTa
TOCTIOJIAPIOBAaHHS, TOMY IO 32 HHX MOXKHAa pO3paxyBaThCi HaJaHHAM He(iHaHCOBOTO 00’€KTy abo Ha HETTO-OCHOBI
TPOUIOBHMH KOIITAaMH YW 1HIIMM (DiHAHCOBUM iHCTpyMeHTOM (muB. maparpadu 8-10). Taki KOHTpakTH € (QpiHAHCOBUMHU
aKTHBaMu ab0 (hiHAHCOBUMHU 3000B’I3aHHAMH, & HE IHCTPYMEHTaMH BJIACHOTO KarliTamty.

CxJaaHi pinaHCOBi iHCTpYMEHTH
(amB. Takox naparpagpu K330-K335 ta inocrparuBai npukiiaam 9-12)

EmirenToBi HemoxinHoro c¢inancoBoro iHCTpyMeHTa cJiJ oumiHiOBaTH YMOBH (piHAHCOBOro iHcTpyMeHTa, 1100
BU3HAYUTH, YH MIiCTHTh BiH KOMIOHEHT 3000B’si3aHHA i KoMmoHeHT Kamitady. Taki KOMIOHeHTH CJIijg
kiaacudikyBaTu okpeMo sk ¢inaHcoBi 3000B’3aHHA, (piHAHCOBI aKTHBH a00 iHCTPYMEHTH BJIACHOI'O KamiTany
BignmoBiaHo 1o maparpada 15.

Cy0’€KT TOCHOAApPIOBAHHS BH3HAE OKPEMO KOMIIOHEHTH (iHAHCOBOTO IHCTPYMEHTa, SIKM: a) CTBOpIOE (piHAHCOBE
3000B’s13aHHs Cy0’€KTa TOCIOJAPIOBaHHSA Ta 0) Hajae yTPHUMYBa4yeBi IHCTPyMEHTa OIILIOH KOHBEPTYBaTH HOro B
IHCTPYMEHT BJAaCHOTO Kamitalny cy0’exkta rocmogaproBanHs. [Ipukimamom Moxxe Oytu obmiramiss abo mofiGHuit
IHCTPYMEHT, W0 HOro YTpUMyBau MOXE KOHBEPTYBaTH Yy (iKCOBaHY KIJIBKICTh 3BHYaWHMX akLill Ccy0’ekTa
FOCIIOJAPIOBAHHA 1 SKMH € CKJIaJHUM (DiHAHCOBMM IHCTPYMEHTOM. 3 TONIANY Cy0’€KTa TOCIOJApIOBAHHS, TaKMii
IHCTPYMEHT MiCTHTh [1Ba KOMIIOHEHTH: (hiHaHCOBE 3000B’s13aHHs (KOHTPAKTHA YTroJa HaJlaTH TPOLIOBI KOMITH abo iHIIMIA
(iHaHCOBMI aKTHB) Ta IHCTPYMEHT BIACHOTO KamiTany (OMIIOH «KON», SKWH HaJae yTpUMyBadeBi MPaBO MPOTATOM
BM3HAYEHOrO Iepiofy KOHBEPTYBaTH HOro y (ikcoBaHy KUIbKICTh 3BHYaWHMX akKuLiii cy0’€KkTa TrOCIOAapIOBaHHS:).
ExoHOMi4HMI e(eKT Bil BHITyCKY TAaKOro iHCTpyMEHTa B OCHOBHOMY TAKWH CaMHM, SIK BiJl OJHOYAaCHOIO BHITYCKY
6oproBoro iHCTpyMeHTa i3 3a0€3MEeUYEHHSIM JOCTPOKOBOIO IMOTAIICHHS Ta BapaHTaMH Ha NPHAOAHHS 3BHYAWHMX aKIii
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a0o BiJ BUIYCKY OOProBOro iHCTpyMEHTa 3 BiAPUBHUMHU BapaHTaMH Ha NpuaOaHHs akuiil. BignosinHo, y Beix BUMagKax
Cy0’eKT TOCHOAapIOBaHHs Mojae iHpopMaLiio PO KOMIIOHEHTH 3000B’s3aHb Ta KalliTally OKPEMO y CBOEMY 3BiTi Mpo
(inaHCOBHII CTaH.

Knacugikamiss koMIoHeHTIB 3000B’S3aHb Ta KamiTaly IIOMO I1HCTPYMEHTa, SKHH MOXKHAa KOHBEpTYBaTH, HeE
HepersiIacThesl B pe3ysbTaTi 3MiHM HMOBIPHOCTI TOTO, IO OMNIIOH KOHBEPTYBaHHS Oy/e 3AiMCHEHWH, HaBITH SIKIIO
3[ifICHEHHS OIIIIOHY MOXE CTaTH, SIK 3/1a€ThCSl, GKOHOMIYHO BHTIJHUM JEIKUM yTpUMyBadaM. Y TpUMYyBadi He 3aBXKAN
IIIOTH TakK, sIK MOXKHA OYiKyBaTH, OCKIUJIBKH, HAIIPUKJIAJ, ONTOJaTKyBaHHS BHACIIIOK KOHBEPTYBAHHS € PI3HUM JUTS Pi3HUX
yrpumyBadiB. KpiM Toro, HMOBIpHICTP KOHBEpTYBaHHS 3MIHIOEThCS 3 4acoM. KoHTpakTHe 3000B’s3aHHS Cy0’ekTa
TOCIIOJIAPIOBAHHS 3IMCHUTH MaHOyTHI IUIaTeXi 3alMIIa€ThCsl HEBPETyIbOBAaHMM, NOKHM BOHO HeE Oy/e MOTalieHuM
YHACIiJOK KOHBEPTYBaHH:I, 3aKiHUEHHs CTPOKY IOTAIlICHHS iHCTpyMEHTa a00 NEeSKUX 1HIINX OMeparii.

VY MC®3 9 iinetscs mpo OLiHKY (iHAHCOBUX aKTUBIB Ta (hiHAHCOBHX 3000B’s13aHb. [HCTPYMEHTH BIaCHOTO KamiTany — 11e
IHCTPYMEHTH, $IKi 3aCBIIYYIOTh 3aJMIIKOBY YaCTKy B aKTHBaX Cy0’€KTa TOCIONApIOBAaHHA Micis BUPaXyBaHHS BCiX HOTO
3000B’13aHb. OTKe, SKIIO TMEpBiCHa OalaHCOBAa BAPTICTh CKIATHOTO (PIHAHCOBOI'O IHCTPYMEHTa PO3MOAUIIETHCS Ha
KOMIIOHEHTH KamiTany i 3000B’s3aHb, Ha KOMIIOHEHT KaIliTaly pO3MOAUIAETHCS 3AUIIKOBA CyMa IIC/Is BUPaXyBaHHS 31
CHpaBeUIMBOi BapTOCTI IHCTPYMEHTA B IIJIOMY CYMH, SIKa OKPEMO BH3HA4YCHA JUI1 KOMIIOHEHTa 3000B’s13aHHA. BapTicTh
OyAp-SIKUX XapaKTEPHCTHK MOXITHUX IHCTPYMEHTIB (HANPHKIA, OMIIOHY “KOX”), BOYZOBaHUX Yy CKIaTHUN (piHAHCOBHIA
IHCTPYMEHT, KpiM KOMIOHEHTa KamiTany (HalpHKIa[, OMIiOH HAa KOHBEPTYBAaHHS B 3BHYAMHI aKIii), BKIIOYAETHCA 10
KOMITIOHEHTa 3000B’s3aHHsA. CyMma 0amaHCOBOi BapTOCTi, pO3MOALIEHAa Ha KOMIIOHEHTH 3000B’s3aHb Ta KaliTaly IMpH
MIepBICHOMY BH3HAHHI, 3aBXKIU TOPIBHIOE CIIPABEAJIMBIH BapTOCTi, sika Oyna O ycTaHOBIIEHA AJsI iHCTpPYMEHTa B LILIOMY.
Hisixi mpnOyTKY 4n 30MTKN HEe BUHHUKAIOTH BiJl IEPBICHOTO BU3HAHHS KOMIIOHEHTIB IHCTPYMEHTa OKPEMO.

Bigmosigno 1o migxoxmy, HaBeneHoro B maparpadi 31, emiteHT obmiramii, SKy MOXKHa KOHBEPTYBAaTH B 3BHYaifHI akuil,
CIOYaTKy BH3HAdae OanaHCOBY BapTiCTh KOMIIOHEHTa 3000B’s3aHHS, OLIHIOIOYH CIPAaBEUIUBY BapTiCTh MOAIOHOTO
3000B’s3aHHS  (BKIIOYAIOYN OyAb-sKi XapaKTEPHCTHKH BOYAOBAaHMX IOXITHUX I1HCTPYMEHTIB, SIKi HE € BIACHUM
KamiTajgoM), 0 HE Ma€ CYIyTHbOTO KOMIIOHEHTa KamiTamy. bamaHcOBy BapTiCTh iHCTpYMEHTa BIIACHOTO KaIliTamy,
MPEACTaBICHOTO OMIIOHOM Ha KOHBEPTYBAaHHS IHCTpPYMEHTa B 3BHYAiHI aKuii, MOTIM BH3HAYAIOTh, BHPAXOBYIOUH
CHpaBeUIMBY BapTiCTh (piHAHCOBOTO 3000B’s3aHHS 31 CIPaBEIMBOI BAPTOCTI CKIATHOTO (DiHAHCOBOTO iHCTPYMEHTA B
izomy.

Bnacui Bukynuieni akuii (q1uB. Tako:x maparpag K336)

SIku0 cy0’€KT rocmoAapIOBaHHA BHKYNOBYE CBOI BJIACHI iHCTpyMeHTH Kamitamy, mi iHcTpymeHTH (“BjacHi
BUKYILIeHi akuii”) ciig BUpaxoByBaTH 3 BjacHOro kamiraiay. Hiskuii npudyTok 4 30MTOK He BUSHABATHMEThCS
Yy OpUOYTKY 4H 30MTKY HicJisi NpUAOAHHS, BUIYCKY YM aHYJIOBAHHS BJIACHUX iHCTPYMeHTIB Kamitaay cy0’ekrTa
rocnogapiosanHsa. Taki BiacHi BukymieHi akmii MoxyTh npuadaBaTHcsl Ta YTPHUMYBATHCHA CY0’€KTOM
rocrnoJapoBaHHsa a00 IiHIIMMM wWIeHAMH KOHcoaizoBaHoi rpynu. KommeHcanis, ciuiadeHa 4u OTpHMAaHa,
BHU3HABATHMETHCS MPSAMO y BJIACHOMY KamiTaJi.

CyMy yTpUMYBaHHX BJIACHMX BHUKYIUICHUX aKI[iii PO3KPUBAIOTH OKPEMO B 3BiTi IPO (hiHAHCOBMII cTaH abo B MPUMITKax
BigmoBimHO 0 MCBO 1 “Ilodanus ghinancosux 36imie”. Cy0’€KT TOCIONAPIOBAHHA HAJa€ PO3KPHUTTS iHPopmarii
BigmoBimHO 10 MCBO 24 “Poskpumms ingopmayii wooo 36’a3aHux cmopin”, SKOO Cy0’€KT TOCHOTapIOBaHHI
BUKYIIOBYE CBOT BJIACHI IHCTPYMEHTH KalliTajly B 3B’SI3aHHUX CTOPIH.

Bincorku, nuBigenam, 30MTKUA Ta NPpUOYTKH (IUB. Tako:x naparpadg K337)

BigcoTku, nuBigeHau, 30MTKH Ta MPUOYTKHU, NOB’s13aHi 3 (piHAHCOBUM iHCTPYMEHTOM a60 KOMIOHEHTOM, IKHii €
(dinancoBUM 3000B’sI3aHHSIM, CJiJi BH3HABATH sIK A0Xig a0o BUTpaTH B NpuOYTKy 4 30MTKy. Cy0’eKkTOBIi
rOCIoJapIOBaHHA CJil Ae0eTyBaTH BHUIJIATH YyTPUMYBa4aM iHCTPYMEHTA BJACHOr0 KamiTaay MpsiMO HA BJIACHHIA
KamiTaj, 32 BUPaXyBaHHAM OyAb-fKOi MOB’SI3aHOI 3 HUM NMOJATKOBOI Miabrdu. ButpaTtu Ha omepauii 3 BJacHHUM
KamiTaJioM cJail 00JikoByBaTH sIKk BMPAaxXyBaHHs 3 BJIACHOIO Kamitaigy, MiHyc Oyab-sika NOB’sf3aHa 3 HHM
NoJaTKOBA MiJbra.

Krnacuoikarist ¢pirancoBOro iHCTpYMeHTa SK (HiHAHCOBOTO 3000B’s13aHHS 200 IHCTPYMEHTa BJIACHOTO KalliTaly BU3HAYae,
YU BH3HAIOTHCS BIJICOTKH, IHBIICHIH, 30UTKH Ta MPUOYTKHU, OB’ sI3aHI 3 UM IHCTPYMEHTOM, SIK IOXil ab0 BHTpaTH B
npuOyTKy uu 306uTKy. OTXKe, BUIUIAaTH JUBIJECHAIB HA aKiii, IIOBHICTIO BH3HAHI K 3000B’I3aHHS, BU3HAIOTHCS SIK BUTPATH
nmogiOHO 1O BINCOTKIB 3a oOmiramiero. AHAIOTIYHO OO [BOTO, MPHOYTKH Ta 30WUTKH, MOB’s3aHI 3 BUKyIMoM abo
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pedinancyBaHHsM (iHaHCOBUX 3000B’si3aHb, BH3HAIOTBCS B MPUOYTKY YW 30MTKY, THMYacoM SIK BHKYI abo
pediHaHCyBaHHS IHCTPYMEHTIB BJIACHOTO KalliTaly BH3HAIOTHCS SIK 3MiHHM Y BJIACHOMY KalliTadi. 3MiHHM CIpaBeIJIMBOL
BapTOCTI IHCTPYMEHTA BIACHOTO KaIliTaTy He BU3HAIOTHCS y (hiHAHCOBHX 3BiTax.

SIx mpaBmiIo, cy0’€KT TOCIIOapIOBaHHA HEce Pi3HI BUTPATH M Yac BHITYCKY YU MPUIOAHHS CBOIX BIACHUX iHCTPYMEHTIB
Kamitaimy. Taki BUTpaTH MOXXYTh BKIIOYATH IUIATY 32 PEECTPAIio Ta iHII 300pH 3a 3IIHCHEHHS PO3NOPSAINX (QYHKIIIH,
CyMH, CIUIadeHI IOPHIWYHHUM paJHHUKaM, paJHUKaM 3 MHTaHb OyXTrajlTepchbKoro oOOJIKy Ta iHIUM mpodeciiHuM
KOHCYJIbTaHTaM, BUTpATH Ha JpyK Ta repOoBi 300pu. Butparn Ha omepamii 3 BlacHUM KamiTaloM OOJIIKOBYIOTBCS SIK
BHpaxyBaHHS 3 BJIACHOTO KamiTanxy (MiHyc OyIb-sika IIOB’s3aHa 3 HMM IOJATKOBA IJIbra) Ti€l0 MIpOIO, SIKOI0 BOHH €
JOAAaTKOBMMH BHUTpPaTaMH, IO IPSIMO BIXHOCSTHECS JIO OIepamii 3 BIACHUM KalliTaloM, 1 SIKHX iHaKIIe Mo)kHa Oyio 0
YHHUKHYTH. 3a ONEpalisiMH 3 KaIiTaioM, Bi SKUX BiIMOBUJIMCS, BUTPATH HA OIepallii BU3HAIOTHCS SK BUTPATH.

Burparu Ha onepauii, ski OB s3aHi 3 BUILYCKOM CKJIAJHOTO (hJiHAHCOBOTO iHCTPYMEHTA, PO3MNOAUISIOTHCSA Ha KOMIIOHEHTH
3000B’A3aHH Ta KalliTally IIbOr0 1HCTPYMEHTa NPONOPLIHHO PO3MOAIIOBI HaaXoKeHb. BuTpatu Ha omeparii, ski
MOB’S3aHI OJHOYACHO 3 KiNbKOMa oOmepauisMd (HampuKiIal, BHUTPATH Ha CYIYTHIO IPOMO3MLII0 [EIKUX aKIiil Ta
peecTpariro iHINX akUiii Ha GOHIOBIH OipKi), PO3NOAUIIIOTECSA HA Taki omepaii 13 3aCTOCYBaHHAM OCHOBH PO3IOALTY,
sIKa € PaIiOHANBHOIO 1 3ICTABHOIO 3 TIOAI0HIMU OTIEPALliIMH.

CymMa BHTpar Ha omeparii, 00TikoBaHa sSIK BUPaxyBaHHs 3 BIACHOTO KaIliTaly IIPOTATOM Mepioay, PO3KPUBAETHCS OKPEMO
srigao 3 MCBO 1. BiamosigHa cyma mojaaTkiB Ha HMpUOYTOK, BU3HAHA MPSMO y BIACHOMY KalliTalli, BKIIFOYAETHCS B
arperoBaHy CyMy IIOTOYHOT'O Ta BiICTPOYEHOTrO MOJATKY Ha MPUOYTOK, KPEAUTOBAHOTO YU JIEOETOBAHOTO HA BIACHUIL
Kartital, sika po3kpuBaeThbest 3riqao 3 MCBO 12 “ITooamku na npubymox”.

JuBinenan, kiaacu@ikoBaHi sIK BUTPATH, MOXKHA MOJABaTH y 3BITi MPO CYKYIHHH MPHOYTOK a00 B OKpEeMOMY 3BiTi Mpo
NpUOYTKH Ta 30UTKU (AKIIO BiH MOJAETHCS) Pa3oM 3 BiJCOTKAMH 3a iHIIMMH 3000B’s3aHHSAMHU a00 y BUIILAI OKpeMOi
crarti. Ha nomatok 10 BuMor mporo CranmapTy, po3kputTs iH(opMallii Mpo BiJICOTKU Ta JUBIICHIW MA€ BiIMOBIIaTH
BuMoram MCBO 1 ta MC®3 7. 3a fgeskux 00CTaBUH YHACHTIOK Pi3HHIIb MiXK BiJICOTKaMH Ta JUBIJICHIaMH, OB’ I3aHHUX 3
TaKUMH NMUTAHHSAMH, SIK MOJIMBICTh BHPaxXyBaHHS CyM IOAATKIB, € JOLUIEHHM OKpeMe pPo3KpuTTs iHdopmamii y 3BiTi
Npo CyKynHuil mpuOyTok abo B OKpeMOMy 3BiTi IpO NMpHOYTKH Ta 30MTKM (SKIIO BiH momaeThes). IHpopmamis mpo
MOAaTKOBHI BIUTUB PO3KPUBA€ETHCs BiAmoiauo 1o MCBO 12.

IIpuGyTky Ta 30UTKH, MOB’s3aHi 31 3MiHaMH B OalaHCOBiN BapTOCTi (iHAHCOBOTO 3000B’S3aHHS, BU3HAIOTHCA SIK JIOXi
a0o BUTpaTH B MpUOYTKY YM 30UTKY, HABITh SKIIO BOHH OB’ s3aHi 3 IHCTPYMEHTOM, KU BKJIIOYA€E MPABO HA 3aIUIIKOBY
YacTKy B aKTHBaX Cy0’€KTa rOCHOIapIOBaHHS B OOMiH Ha TPOIIOBI KOUITH 4H iHIIMK (hiHAHCOBHMIA aKTUB (IWB. maparpad
18 6)). 3rimo 3 MCBO 1, cy®’ekt rocnoiaproBaHHS TOAae Oynb-sAKHiA NMPHOYTOK a00 30MTOK, IO BHHHUKAE Bil
MEPEOLiHKN TaKOTO IHCTPYMEHTa, OKPEMO B 3BiTi PO CYKYNHUI MpUOYTOK, KOJIM 1€ JOPEYHO B MOSICHEHHI pe3yIbTaTiB
TUSUTBHOCTI Cy0’ €KTa TOCTOAapIOBAHHS.

3ropranHs (piHAHCOBOr0 aKTHBY Ta (piHAHCOBOI0 3000B’I3aHHSHA
(amB. Takox naparpapu K338 ta K339)

®dinaHcoBuil akTHB Ta (QiHaHCOBe 3000B’SI3aHHSA CJIi 3rOPTATH i YMCTY CyMy MoAaBaTH B 3BiTi npo ¢inancoBmii
CTaH, AKIIO i TITbKH KO CY0’€KT rocnoiapoBaHHs:

a) Ha TenepimHiﬁ Hyac Ma€ OpUANIHO 3a0e3meveHe NnmpaBo Ha 3ropTaHHA BUZHAHUX CYM;

0) Mae Hamip moracuTH 3000B’SI3aHHS HA HETTO-OCHOBI 200 NpoAaTH AKTUB H OJHOYACHO MOTACUTH
3000B’sI3aHHS.

O0JikoByI0YM mepenavy (piHAHCOBOIO aKTUBY, SIKUH He BiANMOBiZa€e BHMOraMm o0 NMPUNMHEHHS BH3HAHHS,
cy0’€KTOBI rocrnogapiBaHHs He CJiI 3ropTaTéd INepeJaHWil aKTUB Ta NOB’sA3aHe 3 HUM 3000B’si3aHHA (IUB.
MC®3 9, naparpa¢ 3.2.22).

Ileit CranmapT BUMarae mojaHHs (GpiHAaHCOBUX aKTUBIB Ta (GiHAHCOBUX 3000B’s13aHb Ha HETTO-OCHOBI, KOJIM Taka OCHOBA
BiZjoOpakae OYiKyBaHI Cy0’€KTOM T'OCIOAApIOBaHHS MaiOyTHI TpOIIOBI IMOTOKH BiJ MOTAIICHHS ABOX a00 KiJIBKOX
okpeMHX (DiHAHCOBHX IHCTPYMEHTIB. SIKIIO Cy0’€KT rOCHOAAPIOBAHHS Ma€ MPaBO OTPUMYBATH ab0 CIUIAYyBaTH OIHY
YUCTy CyMy i Ma€ Hamip 3pOOHTH IIe, BiH, BIIACHE, Ma€ IIMIIE OJAWH (iHAHCOBUI akTWB abo nume oxHe (iHAaHCOBE
3000B’s3aHHS. B iHIINX Bumagkax (iHAHCOBI akTUBHU Ta (piHAHCOBI 3000B’S3aHHS MONAIOTHCS OKPEMO OJHI BiJl OJHHX
BIIIIOBI/THO J10 IXHIX XapaKTEPUCTHUK sIK pecypciB abo 3000B’s13aHb Cy0’€KTa rocroJaproBaHHsI.
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3ropTaHHs BH3HAHOTO (DIHAHCOBOTO AaKTHUBY Ta BH3HAHOTO (DIHAHCOBOTO 3000B’SI3aHHS 1 MOJAHHS YHUCTOI CyMH
BIIPI3HSAIOTHCS Bil MPUIMHEHHs BH3HAHHS (hiHAHCOBOrO akTHBY 200 (hiHaHCOBOTo 3000B’s3aHHs. Xoua 3ropTaHHS HE
Bel€ /0 BU3HAHHA NPHOYTKY abo 30UTKYy, MPUIMHEHHS BU3HAHHSA (PIHAHCOBOIO 1HCTPYMEHTA HE JIMILIE CIPUYUHSE
BUOYTTS paHillle BU3HAHOI CTAaTTI 31 3BiTY Ipo (hiHAHCOBHMII CTaH, a if MOXe IIPUBECTH 110 BU3HAHHS NPHOYTKY a00 30HTKY.

IIpaBo 3ropranHHs — Ile BU3HAYCHE KOHTPAKTOM ab0 IHIIMM YMHOM IOPHAMYHE MPaBO Ae0iTopa moramaTd Yd iHaKIIe
BHJIy4aTH BCIO CyMy (a00 9acTHHY CyMH) JI0 CIUIATH KPEIUTOPOBI IUIIXOM 3apaxyBaHHS Li€l CyMH B CyMy JI0 OTPHMaHHS
Bil KpeauTopa. 3a He3BUYailHUX 00CTaBUH JeOITOp MOXKEe MaTH IOPHIUIHE IIPABO 3apPaXOBYBAaTH CyMY IO OTPHMAaHHS BiJ
TPeThOi CTOPOHH B CyMy IO CIUIATH KPEIMTOPOBi 3a YMOBH, IO iCHY€ yroja MK TphOMa CTOPOHAMH, Yy SIKili 9iTKO
BCTAQHOBJICHO IIpaBO JebiTopa Ha 3ropTaHHsA. OCKUIBKM NpaBO Ha 3TOPTAHHSA € IOPHIWYHUM IIPABOM, YMOBH, SKi
BU3HAYAIOTh I IIPAaBO, MOXKYTh OYTH Pi3HUMHM B PI3HHX IOPHCHUKINAX 1 CliJ 0OepeXHO BH3HAUYATH, SKi 3aKOHU
3aCTOCOBYBATH J0 B3a€MOBITHOCHH MiX CTOPOHAMH.

HasiBHicTh 1opuanyHO 3a0€31e4eHOTro IpaBa Ha 3rOpTaHHs (iHAHCOBOTO aKTHUBY Ta (piHAaHCOBOTO 3000B’sS3aHHS BIUIMBAE
Ha TpaBa Ta 3000B’s3aHHs, MOB’s3aHi 3 (DIHAHCOBUM aKTHBOM Ta (iHAHCOBUM 3000B’s3aHHSAM, 1 MOXE BIUIMBATH Ha
PiBEHb KPEAUTHOTO PU3HUKY Ta PU3MKY JIKBITHOCTI, Ha Ki HapaXkaeThcs Ccy0’€KT rocrnomaproBanHsa. OnHak cama co00i0
HasIBHICTH TIpaBa HE € JOCTaTHHOIO OCHOBOIO ULl 3TOPTAHHA. 3a BiACYTHOCTI HaMipy BHKOPHCTATH MpaBo abo0 3AiHCHUTH
OHOYAaCHE TMOTAIllCHHSA, CyMa Ta dYac MaHOyTHIX TpOIIOBHX IIOTOKIB Cy0’€KTa TOCHOAAPIOBAHHS 3aIUIIAIOTHCS
HE3MIHHUMHU. SIKIIO cy0’€KT TOCIOAapIOBaHHS Ma€ HaMip BUKOPHCTATH MPaBo abo 3AIHCHUTH OJHOYACHE MOTALICHHS, TO
MOJAHHS aKTHBY Ta 3000B’A3aHHS Ha HETTO-OCHOBI TOUHIIIE BiZoOpaXkae CyMH Ta 4ac OUYiKyBaHHUX MaiOyTHIX TPOLIOBUX
MOTOKIB, @ TaKOX PU3UKH, Ha SKi IIi TPOLIOBI MOTOKM HapaxaloThca. Hamip oxHiei abo 000X CTOpiH MOTacHTH
3000B’s13aHHS Ha HETTO-OCHOBI 0€3 IOPHIMYHOTO TpaBa 3/AiHCHIOBATH L€ HE € JOCTATHIM U1 OOTPYHTYBaHHS 3TOPTaHHS,
OCKIIBKM TIpaBa Ta 3000B’s3aHHA, TOB’sS3aHI 3 OKpeMHM ()iHAHCOBUM AaKTHBOM Ta (IHAHCOBUM 3000B’SI3aHHSM,
3IUIIAI0THCS HE3MIHHUMHU.

Ha nHamipu cy6’ekTa rocmomaproBaHHs HIOAO MOTAIICHHS KOHKPETHHX aKTHBIB Ta 3000B’s3aHb MOKE BIUIMBATH HOTO
HOpMaJbHA IpakTHKa Oi3Hecy, BUMOTH (DIHAHCOBMX DPHHKIB Ta iHII OOCTaBHHH, 3/1aTHI OOMEXYBAaTH CIIPOMOXHICTh
PO3paxyHKiB Ha HETTO-OCHOBI a00 TPOBEACHHS OIHOYACHOTO MOTaMIeHH. SIKII0 Cy0’€KT TOCIOAapIOBaHHS Ma€ MPaBo Ha
3TOpPTaHH, ajie He Ma€ HaMipy NOTacUTH Ha HETTO-OCHOBI UM MPOJATH aKTHUB Ta OJHOYACHO MOTACUTH 3000B’sI3aHHS, TO
BIUIMB IIbOTO paBa Ha PiBEHb KPEIUTHOTO PU3HMKY, Ha SKHH HApaXaeTbCs Cy0 €KT TOCHONAPIOBaHHS, PO3KPHUBAETHCS
BiAmoBiaHO 10 maparpada 36 MCD3 7.

OnHouacHe rmoramieHHs 3a JABOMa (hiHAHCOBUMHM IHCTPYMEHTaMH MOXKE BiJOyBaTHCs, HANPUKIAM, IUIIXOM OIlepamiit
yepe3 KIIPHHTOBY HajaTy B YMOBaX OpraHi30BaHOTO (iHaHCOBOro puHKY abo oOMiHy Oe3 mocepeaHukiB. B Takomy
BUIIA/IKy IPOLIOBI MOTOKM (haKTHYHO €KBIBAJICHTHI OJJHIN CyMi HETTO i HE HApaKAIOTHCs HAa KPEIUTHUH PU3UK a00 PU3HK
JikBigHOCTI. B iHmMX BHHagkax cy0’e€KT rOCHOAapIOBaHHS MOXKE IOTAaCUTH JBAa IHCTPYMEHTH IIUITXOM OTPHUMAaHHS Ta
CIUIATH OKPEMHUX CYM, SIKI HapaKalOTbCsl HAa KPEAWTHUH PHU3UK IIOAO BCi€l CyMH aKkTHBY ab0 PH3MK JIKBIJHOCTI 10O
Bciel cymu 3000B’s3aHH:. PiBeHb TakMX pHU3HKIB MOKe OyTH 3HAYHHM, XO04Ya 1 MOPIBHSIHO KOPOTKOYacHWM. BimmosimHo,
npoaax (iHAHCOBOTO AKTHBY Ta IIOTAlIeHHA ()iHAHCOBOTO 3000B’sS3aHHS BBAXKAIOTHCS OJHOYACHUMH, TiJTBKH SKIIO
omepalrlii 3MiHCHIOIOTHCS B TOW CaMUii Jac.

YmoBH, nependaderi naparpadom 42, 3BU4aiiHO He BUKOHYIOTHCSI Ta 3TOPTAHHS €, SIK MPABUIIO, HETPUHHIATHUM, SKIIO:

a)  KigbKa pi3HHX (iHAHCOBUX I1HCTPYMEHTIB 3aCTOCOBYIOTHCS [UII BHKOHAHHS (YHKIiH OHOTO (HiHAaHCOBOTO
iHCTpYMeHTa (TOOTO, “CHHTETHYHOTO iHCTpyMeHTa”);

0) (<inancoBi akTHBH Ta (hiHAHCOBI 3000B’I3aHHS BUHUKAIOTH Bifl (PiHAHCOBHUX 1HCTPYMEHTIB, SIKi HAPAKAIOTHCS HA TOH
caMHif OCHOBHHH PH3HK (HAaNpWKIad, aKTUBU Ta 3000B’s3aHHS y mopTderni (popBapAHUX KOHTPAKTIB ab0 1HIIMX
MOXITHUX IHCTPYMEHTIB), ajie TIOB’sI3aHi 3 PISHUMHU KOHTPAareHTaMH;

B)  (inaHCOBI a00 iHII aKTHBH TEPEIAIOTHCS K 3acTaBa Mij (iHaHCOBI 3000B’s13aHb O€3 MpaBa perpecy;

r)  (iHAaHCOBI aKTHBH TEPENalOTHCSA B JIOBipYE YNpPaBIiHHA AEOITOPOM Ul BUKOHAHHS 3000B’S3aHb 0€3 NMPUIHATTS
KPEIMTOPOM IIMX aKTHBIB 3 METOIO MOTAIIEHHs 3a00proBaHOCTI (HAIIPUKIIA, CTBOPEHHS (DOH/IY TOTalleHHs), 300

I)  OYIKyeThCS, MO0 3000B’S3aHHSA, $Ki BHHUKAIOTh YHACHIJOK TMOMIH, IIO MPU3BOIATH A0 30HTKIB, OyIyTh
BI/IIIKOIOBaHI TPETHOO CTOPOHOIO B PE3YJIbTATI BUCYBaHHS BUMOTH BiJITOBITHO 10 YMOB CTPAXOBOTO KOHTPAKTY.

Cy0’€eKT TOCTIOIapIOBaHHs, KUl 37iliCHIOE Oarato omepamniii 3 ¢piHAHCOBUMHU IHCTPYMEHTaMH 3 OIHUM KOHTPareHTOM,
MOJKe yKJIaJaTH “OCHOBHY YroJy Mpo B3a€MHY KOMIIEHCAIlil0 3000B’s13aHb” 3 IIUM KOHTpareHToM. Taka yrozaa 3abe3neuye
OJIHOpa30Be IMOTAIICHHSI Ha HETTO-OCHOBI BCiX (piHAHCOBUX IHCTPYMEHTIB, SIKi MiAMaAaloTh MiJX Ail0 YrOAHW, Y BHIAIKY
HEBUKOHAHHS a00 3aKiHYeHHs CTPOKY [ii Oy[ab-KOTO OJHOrO KOHTpakTy. Taki yroam HIMPOKO 3aCTOCOBYIOTBHCS
(hiHAaHCOBHMH yCTaHOBaMHU Uil 3a0€3MEUYCHHS 3aXHCTY BiJ 30HTKIB y BHIAAKy OaHKPYTCTBa a00 IHINMX MOMiH, sKi
NPU3BOAATH O HECIIPOMOXKHOCTI KOHTpareHTa BHKOHATH 3000B’s3aHHS. OCHOBHA yroja Ipo B3a€EMHY KOMIICHCAIIIO
3000B’s13aHb 3a3BUYail CTBOPIOE TIPAaBO HA 3rOPTaHHIA, siIke HAaOMpae YHMHHOCTI 1 BIUTMBA€E Ha peaizalilo ado MoramieHHs
OKpeMux (iHaHCOBMX aKTHBIB Ta (piHAHCOBHX 3000B’s13aHb TUIBKM ITiCIsl BU3HAYCHOI IMOJi1 HEBMKOHAHHS 3000B’s3aHb

13



MCBO 32

abo 3a iHmMMX OOCTaBHWH, sKi He mHepenbadaimucs B HOpPMaJbHOMY Xoni OisHecy. OCHOBHa yrojga Ipo B3aEMHY
KOMIICHCAIIiI0 3000B’s13aHb HE 3a0e3Medy€e OCHOBH Ul 3TOPTaHHs, TOKU He Oy/ayTh BUKOHAHI 0OMIBa KpHUTEpil, HaBedCHI
B maparpadi 42. Skio ¢inancoBi akTuBH Ta GpiHAHCOBI 3000B’s13aHHs, SIKi MiUISITAIOTh Aii OCHOBHOT YTOIH MPO B3aEMHY
KOMIIEHCAIIi10 3000B’s13aHb 3 OAHAKOBUMH CTPOKAMH, HE 3TOPTAIOTHCA, BIUIMB YTOOM Ha PIBEHb KPEAUTHOTO PH3HKY, Ha
KA HapaXaeThCst Cy0’ €KT rOCIIOfaproBaHHs, PO3KPUBAETHCS BiANOBITHO 10 nmaparpada 36 MCD3 7.
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Cy0’€exTOBI rocrnojaploBaHHs CliJ| 3aCTocoByBaTu Lieil CraHiapT Aid piYHUX NepioAiB, WO IMOYUHAIOTHCS 3
1 ciuns 2005 p. abo mi3Hime. 3acToCyBaHHs 0 L€l AaTH N03BONsSEThcs. Cy0’€KTOBI TOCIOAPIOBAHHS HE CJIif
3acTocoByBatu Leit CTaHgapT Ui piuHMX MEepiofiB, 10 HOYKMHAIOThCA 10 1 ciunsg 2005 p., SKIIO BiH OAHOYACHO
He 3actocoBye MCBO 39 (Bunymienuii y rpyaai 2003 p.), BKIrOUaro4u 3MiHH, onyOmikoBaHi y 6epesni 2004 p.
S0 cy0’€eKT rocroiaproBaHHs 3acTOCOBYe 1eil CtaHaapt i rnepioay, 1o nmodnHaerscs Ao 1 ciuns 2005 p.,
HOMY CJIiJ] pO3KPUTH 1t (akT.

JoxyMeHT «DinaHCOo8i THCMPYMEHmMU 3 NpasoM O0OCMPOKOBO20 NO2AUIEHHA, MA 30006 A3GHHA, WO
sunukaroms npu aikeioayiiy (3mian 1o MCBO 32 i MCBO 1), Buganuit y moromy 2008 p., Bumaras
kinacu(ikyBaTH BCi IHCTPYMEHTH, OIO MICTSATh yCi HAaJECKHI O3HAKM Ta BIAMOBINAIOTH BHUMOTaM,
3a3HaueHuM y maparpadax 16A ta 166 abo B maparpadax 16 B i 16I, sik iHCTpyMEHTH BJIaCHOTO
KariTany, BHic 3MiHM 10 maparpadis 11, 16, 17-19, 22, 23, 25, K313, K314 ta K327, i noxas maparpadu
16A-16]1, 22A, 96b, 96B, 97B, K314A-K3143 Tta K329A. Cy0’exTtaM TOCHOJApPIOBAHHS CIi[
3aCTOCOBYBATH IIi 3MIHH JO PIYHHAX TMEPiOAiB, IO MOYMHAIOTHCS 3 1 ciuns 2009 p. abo mi3HiIie.
Jlo3BossieThCS 3aCTOCYBaHHS J10 3a3Ha4yeHOi AaTH. SIKII0 cy0’€KT TocroaproBaHHs 3aCTOCOBYE IIi 3MiHH
JUTA TIOTIEpeHIX TIEpioMiB, BiH MOBHHEH PO3KPUBATH IIeH (pakT i OJHOYACHO 3aCTOCOBYBATH BiAIOBiNHI
smian 1o MCBO 1, MCBO 39, MC®3 7 ta KTM®3 2.

JokyMeHT «®Dinancosi incmpymenmu 3 npagom OOCMPOKOB020 NO2AWEHHA, Md 30008 A3aHHA, WO
BUHUKAIOMb NPU JIKEIOaYii» 3apoBauB 0OMEKEHUIT BUHATOK 31 C(epr 3aCTOCYBAaHHS; BiMOBIHO, CY0’€KTH
TOCIIOJJAPIOBAHHS HE TIOBUHHI 3aCTOCOBYBATH 11€if BUHSTOK 32 aHAJIOTIEIO.

Knacudikariiss iHCTpyMEHTIB 3TiIHO IbOTO BHHSATKY Mae OOMEXYBATHUCS OOJIKOM TaKMX IHCTPYMEHTIB 3TiJHO
sumor MCEO 1, MCEO 32, MCBO 39, MC®3 7 ta MC®3 9. BiamnoBiHo 70 iHIIKUX KEPiBHUIITBA, HATIPUKIIA],
3rigHo mojokerb MC®3 2 1eil iHCTpyMEHT He BBaKATHMEThCSI IHCTPYMEHTOM BIIACHOTO KAIliTay.

Ieit CranmapT ci1iJ 3aCTOCOBYBATH PETPOCTIEKTHBHO.

MCBO 1 (nmepermstayrnit y 2007 p.) BHIC 3MiHM 10 TEPMIiHOJIOTII, 1[0 BUKOPUCTOBYeThesl Y Bcix MC®3. Kpim
TOro, BiH BHIC 3MiHu 10 maparpady 40. Cy0’ekTOBI rOCIOAAPIOBAHHS CJIiJl 3aCTOCOBYBATH IIi 3MIHH IO PIUYHHX
nepiois, mo nounHarThes 3 1 ciunsg 2009 p. abo mizHime. ko cyd’exT rocrnogaproBants 3acrocorye MCBO
1 (mepermsayTuit y 2007 p.) mist mepiofis, mo moYrHAOTECS 10 1 cigrs 2009 p., BiH MOBHHEH 3aCTOCOBYBATH
3a3HA4eHi 3MIHHM IS [IUX [IEPiOJIiB.

MC®3 3 “06’conannsn 6Giznecy” (mepermsmytuit 'y 2008 p.) BunyunB maparpad 4(c). Cy6’exToBi
TOCIIOJAPIOBAaHH CJIi/l 3aCTOCOBYBATH IIi 3MiHM 0 PiYHUX NEPiOAiB, M0 MOYMHAIOTHeA 3 1 mumHs 2009 p. abo
misHimre. Skmo cy6’exT rocmojaaproBanus 3actocoBye MC®3 3 (mepersmsaytuit 'y 2008) must mepiofis, 1o
nounHaoThes 10 1 mumas 2009 p., BiH MOBHHEH 3aCTOCOBYBATH 3a3HauyeHi 3MiHHU AJs IMX nepioais. IIpore s
3MiHa HE 3aCTOCOBYETHCS J0 HemepeadadeHoi KOMIIeH i, 10 BUHUKIIA BHACHIIOK 00’ €HAHHS Oi3Hecy, A
SIKOTO JaTa mpuadaHHs nepenypaia 3acrocyBanHio MC®3 3 (neperisuyroro y 2008 p.). Haromicte cy6’ ekt
rOCIIO/IapIOBaHHs OOJIKOBY€E TaKy KOMIIEHCAII0 BifnoBiaHo 10 maparpadis 65A—651 MC®3 3 (3mineHoro y
2010 p.).

IIpu 3acrocyBaHHI 3MiH, 3a3HadeHuX y mnaparpadi 96A, cy0’eKT rocrnofaproBaHHs MOBHHEH PO3IUIATH
CKJIQJIHUH (D iHAHCOBUIT IHCTPYMEHT i3 3000B’I3aHHAM HaJIaTH 1HIIIH CTOPOHI NPOIOPLIHHY YaCTKY YMCTHX
AKTHBIB Cy0’€KTa rOCIO/IapIOBaHHs TUILKU IPH JIIKBIAALIl HAa OKpeMi CKJIa/IoBl 3000B’I3aHHs 1 BJIACHOTO
Kamitany. SIKImo ckianoBa 3000B’s13aHHS BXKE IIOTAllleHa, PETPOCIEKTUBHE 3aCTOCYBAaHHS LUX 3MIH 10
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MCBO 32

MCBO 32 nepenbavaTtume BiIOKPEMIICHHS JIBOX CKIIQJIOBUX BIIACHOTO KalliTaly, HEPIIO 3 SKUX Oyxe
CYKYNHHUH HaKONMMYEHUH BiJICOTOK 3a CKJIAaJ0BOIO 3000B’s3aHHS B HEPO3NOIJICHOMY NpUOYTKY. J[pyroro
CKJIa[I0BOIO Oy/ie TIepBiCHUI KOMIOHEHT BJIacHOTO Kamitary. OTxe, SKIIO0 Ha JaTy 3aCTOCYBaHHS LIUX 3MiH
CKJagoBa 3000B’s3aHHS B)KE IIOTAllleHa, CYO’€KTy TOCIIOAApIOBaHHA HE MOTPIOHO pO3AUIATH I IBi
CKJIA/IOBI.

[Taparpa¢ 4 6ymo 3MiHEeHO BHACHIAOK « Yoockonarens 0o MCP3», sunanux y TpaBHi 2008 p. Cy0’exToBi
TOCIO/IaPIOBAHHS CJiJl 3aCTOCOBYBATH Il 3MiHH J0 PIYHMX NEpioAiB, M0 MoYuHAIOTHCSA 3 1 ciuns 2009 p.
abo mi3Himre. J[03BOJISETBCS 3aCTOCYBaHHS paHille 3a3Ha4eHOi naTtu. SIKIo Cy0’€KT rocroaaploBaHHS
3aCTOCOBYE IIi 3MIHM JUIS NEPioAiB, 0 NOYMHAIOThCA A0 1 ciuns 2009 p., BiH MOBUHEH PO3KPUBATH LEH
(baxT 1 0OTHOYACHO 3aCTOCOBYBATH BiJINOBLAHI 3MiHM 10 maparpady 3 MC®3 7, maparpady 1 MCBO 28 i
mo maparpadgy 1| MCBO 31, Bumanoro y TpaBHi 2008. Cy0’ekTam TOCHOHAapIOBAaHHS JO3BOJIETHCS
3aCTOCOBYBATH L0 3MiHY PETPOCHEKTHBHO.

[Maparpadwu 11 ta 16 Oymno 3mineHo BugaHHAM y 0BTHI 2009 p. “Knacughikayii sudanux npas”. Cy0d’ ekt
TOCIIO/IaPIOBAHHS 3aCTOCOBYE III0 3MiHY JUIsl PIYHUX IeEpiofiB, sKi moynHaroThes 1 mortoro 2010 p. abo
mi3HiIIe. 3acTOCYBaHHS JO W€l JaTH NO3BOJSETHCA. SIKIIO CYO’€KT TOCHOJApIOBAaHHS 3aCTOCOBYE IO
3MiHY JI0 epiofy 10 3a3Ha4YCHOI AaTH, BiH PO3KPUBAE 1eH (aKT.

[Bunyuero]

[Maparpa¢ 976 Oymno 3MiHeHO BHacHiAoOK “Voockonanens oo MC®P3”, Bunanux y tpasHi 2010 p.. Cy0’ekt
rOCIIOJIAPIOBAHHS 3aCTOCOBYE L0 3MiHY AJIsl PIYHUX TEpioAiB, sKi mounHaroThes 1 mumHs 2010 p. abo
mi3Hime. 3acToCyBaHHsI [0 L€l JaTH TO3BOJISETHCS.

MC®3 9, Bumanwmii y >xoBTHI 2010 p., 3miauB maparpadu 3, 4, 12, 23, 31, 42, 96B, K32 Ta K330 Ta
BrryanB maparpad 97/1. Cy0’ekT rocmomaproBaHHs 3aCTOCOBYE IIi 3MiHH, KOJIX BiH 3acTocoBye MC®3 9,
BumaHu# y xoBTHI 2010 p.

BuiiyyeHHs iHIIUX 0JI0KeHb

98. Lleit Crannapt 3amirtoe MCBO 32 “@inancosi incmpymenmu: poskpumms ma nodanus”, nepernsaytait y 2000™ p.

99. Leit Cranmapt 3aMiHIOE Taki TITyMadeHHS:

a)
0)

B)

MK T-5 “Knacugixayis ¢inancosux incmpymenmis: 3abesneuenns nenepedbaieno2o nocauienus’”,
M[KT-16 “Axyionepruii kaniman: uxkynjieHi 61acHi IHCIPYMeHMU Kanimany (61acHi eukynieni axyii)”,

MIKT-17 “Bracuuii kaniman: eumpamu Ha onepayii 3 61acHUM Kanimaiom” .

100. Ieii Cranmapt Buiyuyae mpoekt Tnymauenns [IKT 1134 “ @inancosi incmpymenmu: incmpymenmu abo npasa, sKi

Modcymb 6ymu uKynieni ympumyeavem” .

VY cepnni 2005 p. Paga mepenecna BCi BUMOIH 10 PO3KPHUTTA iH(opmamii mono ¢inaHcoBuX iHcTpyMeHTIB 10 MC®3 7 «Dinancosi
IHCMpYMeHmu. po3KpUMmsLy.
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MCBO 32

JlomaTok

KepiBauurso i3 3acrocyBanuss MCBO 32

Dinancosi incmpymeHmu: noOOAHHA

L]eti 0o0amox € nesio ‘emnoro wacmunoro Cmanoapmy.

K31.

K32.

He KepiBHI/IHTBO 3 3aCTOCYBaHHA IMOSACHIOE 3aCTOCYBAaHHS IIEBHUX aCIICKTIB CTaHz[apTy.

CraHzmapT He pO3IJsfae BU3HAHHA ab0 OIHKY (IHAHCOBUX iHCTPYMEHTIB. BuMOrM miogo BHU3HAHHS Ta OLIHKH
(inaHCcOBHX akTUBH i piHAHCOBHUX 3000B’s13aHb BcTaHOBIIeHO B MCD3 9.

Busnauennsi (maparpacgu 11-14)

K33.

K34.

K35.

K36.

®inaHCcoBi akTHBM Ta (iHaHCOBI 3000B’I3aHHHA

BamoTa (rpomosi komrH) € GpiHAaHCOBHM aKTHBOM, OCKIUJIBKH BOHA SIBIIsIE cO00I0 3aci0 0OMiHy, a OTKe, € OCHOBOIO, Ha
SKIi OIIHIOIOTBCS Ta BU3HAIOTHCSA BCi omepauii y ¢QiHaHcOBiil 3BiTHOCTI. J[eNO3UT TIpoHIOBHX KOMITIB y OaHKy abo
noiOHil (iHaHCOBIH yCcTaHOBI € (iHAHCOBHM aKTHBOM, OCKLTBKH BiH CTAHOBHTH COOOI0 KOHTPAKTHE MPAaBO BKJIAJHUKA
OTPUMYBATH TPOIIOBI KOUITU Bil YCTaHOBU a00 BUIHCYBAaTH YEK YHM MOIIOHMHA iHCTpPYMEHT Ha 3aJUIIOK Ha KOPUCTh
KpeIuTopa JUIs CIiaTH (piHAHCOBOTO 3000B’ I3aHHS.

Tommpennmu npuknazamu GpiHAHCOBUX aKTHBIB, SKi SBISIOTH COOOI0 KOHTPAKTHE MPABO OTPUMYBATH IPOIIOBI KOIITH B
MaiiOyTHBOMY, Ta BiAMOBIMHUX (DiHAHCOBHX 3000B’s3aHb, SIKi SBISIOTH COOOK KOHTPAaKTHE 3000B’S3aHHS CIUIAUyBAaTH
TPOIIOBI KOIITH B MallOyTHHOMY, €:

a)  TOproBejbHA AeOiTOpPChKA Ta KPEOUTOPChKa 3a00ProBaHICTh;
0)  Bekceli 10 OTPUMAaHHS Ta CIUIATH;

B)  TO3WKH 0 OTPHMAHHS Ta CIUIATH;

r) oOJirarii 10 OTpUMAaHHSI Ta CILUIATH.

Y KOXKHOMY BHIIAJIKYy KOHTPAaKTHE TpaBO OjHi€l CTOpoHHM oTpuMatd (abo 3000B’S3aHHS CIUIATHTH) TPOIIOBI KOIITH
Y3TOIKYETHCS 3 BiAMOBIAHUM 3000B’ I3aHHAM 1HIIO! CTOPOHH CILIATUTH (200 IPaBOM OTPHUMATH).

[HmIM THIOM (iHAHCOBOTO IHCTPYMEHTA € aKTHB, MIOJO SKOTO €KOHOMIYHI BHTOIM, SIKI MiIJISATAIOTh OTPUMAaHHIO abo
HAJIaHHIO, SBJISIOTH COOOO 1HIIIHIA, Hi’K TPOIIOBI KOIITH, iHAHCOBHIA akTHB. Hampukiaa, BeKcenb, sIKHi mijsrae CriaTi
B JepXaBHHMX OOJiramisx, Hajgae YTPUMyBaueBi KOHTPAKTHE IPaBO OTPUMYBAaTH, a EMITEHTOBI — KOHTPaKTHE
3000B’s13aHHS HAaJaBaTH JCp)KaBHi oOfiraiii, a He TpomroBi komru. O6miramii — e GiHAHCOBI aKTHBH, OCKIILKH BOHH
SIBJIIIOTH CO00I0 3000B’s13aHHS JIep)KaBH-EMITEHTa CIUIATHTH rpouioBi komTtH. OTxe, Bekceldb — 1ie (iHAHCOBUH aKTHB
yTpuMyBada BeKcels Ta (JiHaHCOBE 3000B’ I3aHHS €MITEHTA BEKCEIIS.

“Be3ctpokoBi” (“BiuHi”’) GOProBi iIHCTpYMEHTH (HampHKIaz, “0e3cTpoKoBi” obiramnii, 00prosi 3000B’13aHHS Ta BEKCe,
3a0e3MeyeHi KaliTajaoM), K MPaBWIO, HAJAAIOTh yTPUMYBaueBi KOHTPAKTHE MPABO OTPHMYBATH IUIATEXi 32 paxyHOK
BIZICOTKIB Ha (DiKCOBaHI JaTH, MPH IBOMY Il IUIATEXi MOIIMPIOIOTHCS HAa HEBH3HAUeHE MalOyTHe, Oe3 mpaBa Ha
MOBEPHEHHS! OCHOBHOI CyMH a00 3 IPaBOM ITOBEPHYTH OCHOBHY CYMY 38 YMOB, SIKi pOOJIATH e AyXe MaJoiMOBIpHUM a00
Jy’Ke JalekuM y MaitoyTHpboMy. Hampukiaz, cy6’eKT rocrofaproBaHHsI MOXKE BUIYCTUTH (DiHAHCOBHMH iHCTPYMEHT, KU
BUMarae 31iiCHEHHs JOBIYHO IIOPIYHMX IUIATEXKIB, SKi JOPIBHIOIOTH OTOJIOMICHIH BiJICOTKOBIH cTaBmi 8%, 3acTocoBaHiit
10 oroomeHoi HoMiHansHOI a6 ocHoBHOI cymu B 1000 BO”. 3a mpumymernmsm, mo 8% € PHHKOBOIO CTABKOIO BiZCOTKA
IHCTpYMEHTa Ha MOMEHT BHITyCKY, €MiTE€HT Oepe KOHTpPaKTHE 3000B’si3aHHS 3IIHCHUTH IOTIK MaWOyTHIX BHUIUIAT
BIZICOTKIB, CIIpaBeIJIMBa BapTiCTh (TemepimHs BapTicTh) sSKuX popiBHIoe 1000 BO mpm mepBicHOMY BH3HAHHI.
VTpuMyBad i eMIiTEHT iHCTpYMEHTa MaloTh, BiIOBIJHO, (iHAHCOBHUIi akTUB Ta (hiHaHCOBE 3000B’I3aHHSI.

VY 1pOMy KEepiBHHITBI CyMH BU3HAUYCHO B “BayfoTHHX oauHUISX” (BO).
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K37.

K38.

K39.

K310.

K311.

K312.

K313.

MCBO 32

KonrpakTHe npaBo ab0 KOHTpakTHE 3000B’s13aHHS OTPUMYBATH, HaJaBaTH Y1 OOMIHIOBaTH (piHAHCOBI IHCTPYMEHTH caMe
1o co0i € ¢pinaHcoBuM iHCTpyMeHTOM. Hu3ka KOHTPaKTHHX paB a00 KOHTPAKTHHX 3000B’sI3aHb BiJIIOBIa€ BU3HAYCHHIO
(hiHaHCOBOTO IHCTPYMEHTA, SIKIIO BOHA BPEIITIi-pPEIIT MpHBeAe IO OTPHUMaHHS abo CIUIATH TPOLIOBHX KOIITIB YH JIO
npuI0aHHs a00 BUITYCKY IHCTpyMEHTA KalliTawy.

CIpOMOXKHICTh 3[AIHCHIOBaTH KOHTPakTHE NPaBO UM BHMOTa BHKOHATH KOHTPAaKTHE 3000B’SI3aHHSI MOXYTb OyTH
abcomoTHUMHU a00 MOKYTh 3aJIeXaTH BiJ TOTo, YH BigOymeTbcs MaiOyTHS moxis. Hanpuxian, ¢inancoBa rapasTis €
KOHTPaKTHUM TIPaBOM IIO3MKOJABIS OTPHUMYBAaTH TpOIIOBI KONITH BiJ TapaHTa Ta BiNOBIJHAM KOHTPaKTHHM
3000B’s13aHHSIM rapaHTa CIUIATUTH MO3WKOJABIIIO, SKIIO MO3HYAIbHUK HE BUKOHAE 3000B’s13aHHsA. KOHTpakTHE IpaBo Ta
3000B’s13aHHS ICHYIOTh BHACTIJOK MHHYJIOi omepanii abo mofii (IpHHHATTS rapaHTii), HaBITH SKIIO i CIPOMOXHICTB
MO3UKOABIIS 3IHCHUTH CBOE IIPABO, 1 BUMOTA JI0 TapaHTa BUKOHYBATH HOTo 3000B’I3aHHS 3aJIeKaTh BiJ MailOyTHBOI mii
— HEBUKOHAHHS 3000B’s[3aHb MO3MYAIFHAKOM. Y MOBHE IIPaBO Ta 3000B’s[3aHHS BiANIOBINAIOTH BU3HAYEHHIO (hiHAHCOBOTO
aKTHUBY Ta (piHAHCOBOTO 3000B’s13aHHS, HABITh SKIIO TaKi aKTHBYU Ta 3000B’I3aHHS HE 3aBXKJHU BU3HAIOTHCS y (DiHAHCOBIH
3BiTHOCTI. Jleski 3 TakMX YMOBHHX MpaB Ta 3000B’S3aHb MOXYTh OYyTH CTpPaXxOBHMH KOHTPaKTaMH B Mexax chepn
3acTocyBanHsi MC®3 4.

Binnosinno 1o MCBO 17 “Openma”, ¢iHaHCOBa OpeHAa pPO3MNIAAAETHCA 3AEOUIBIIONO SK HPaBO OPEHIOAABIII
OoTpuMyBaTH (Ta 3000B’A3aHHS OpEHAAps CIUIaYyBaTH) MOTIK IUIATEXIB, SKi, MO CYTi, € OZHAKOBHMH 31 3MIIIaHUMH
BUIUIaTaMH OCHOBHOI CYyMH Ta BiZICOTKIB 3a Yroaow mpo mo3uky. OpeHmonaBenb OOJIKOBYE iHBECTHMIi SIK CyMy, sKa
MiAsrae OTPUMaHHIO 32 JOTOBOPOM IIPO OpPEHIY, & HE caM OPEHAOBaHWIl akTWB. 3 1HIIOrO OOKy, OmepariiHa opeHIa
BBaXKAETHCS [IEPEBAKHO HE3aBEPILICHUM KOHTPAKTOM, SIKHil 3000B’s13y€ OpeHI01aBLs 3a0e311EYUTH BUKOPUCTAHHS aKTUBY
MPOTATOM MalOyTHIX mepioAiB B OOMiH Ha KOMIICHCAIIiI0, MOMIOHY 10 TOHOpapy 3a mociyry. OpeHaoaaBeb MPOIOBXKYE
BimoOpakaTi B OOJIKy caM OpEHIOBAaHWH aKTHB, a He OyAb-fKy CyMy, L0 IUIra€e OTPUMAHHIO B MalOyTHROMY
BiAMOBiAHO 10 moroBopy. OTxke, (iHaHCOBa OpeHIa BBaXKa€ThCs (PiHAHCOBHM iHCTPYMEHTOM, a OIepalliiiHa OpeHIa He
BBA)XA€THCS (DIHAHCOBHM IHCTPYMEHTOM (32 BHHATKOM OKPEMHX IUIATEXIB, SIKI MiAJSATraroTh OTPUMAHHIO Ta CIUIATI Ha
HMOTOYHHUH MOMEHT).

MarepianbHi akTHBH (3amacy, OCHOBHI 3acC00M), OpEHJOBaHI aKTHBH 1 HEeMaTepianbHi akTHBY (IIATCHTH Ta TOBapHi 3HAKH)
He € (iHaHCOBMMHU akTWBaMH. KOHTpOIb HaJ TakMMU MaTepialbHUMH Ta HEMaTepiaJlbHUMH aKTUBAMHU CTBOPIOE
MOXIJIUBICTh TEHEpYBaTH HAAXOKEHHS TPOUIOBUX KOWITIB a0o I1HMMX (hiHAHCOBHX aKTHUBIB, aje HE CTBOPIOE
TETIepilIHHOTO IpaBa Ha OTPUMAHHS I'POIIOBUX KOIITIB a00 iHIMNMX (iHAaHCOBUX aKTHBIB.

Taki akTHBH, SIK CIUTa4€HI aBaHCOM BUTPATH, MallOyTHBOIO €KOHOMIYHOIO BUTOJIOIO Bifl IKHX € OTPHMAaHHS TOBapiB abo
MOCITYT, a He MPaBO HAa OTPUMAaHHS TPOIIOBUX KOIUTIB YM IHIIOTO (hiHAHCOBOTO aKTUBY, HE € (hIHAHCOBUMH aKTHBAMH.
Tak camo, CTarTi, 30KpeMa BIJCTPOYCHHH JOXiA Ta OUIBIIICTE TapaHTIHHUX 3000B’s3aHb, HE € (HIHAHCOBUMH
3000B’s13aHHSIMH, OCKUIBKM BHOYTTS NOB’S3aHMX 3 HUMH SKOHOMIYHHX BHTiJ € HaJaHHIM TOBapiB Ta IOCIYT, a He
KOHTPAaKTHUM 3000B’s13aHHSM CIUIATUTH TPOLIOBI KOIITH 200 iHIIHH (iHAHCOBHIA aKTHB.

3000B’s13aHHS YU AKTUBH, SIKi HE € KOHTPAKTHUMH (HAIPHUKIAM, MOJATKH Ha MPHOYTKH, SIKi € HACTIIKOM 3aKOHOIaBYNX
BHMOT, YCTAaHOBIICHUX YPSIIOBUMHU OpraHami), He € (hiHaHCOBHMHE 3000B’s3aHHAMH 200 (inaHcoBumu aktuBamu. OOIIK
noJaTkiB Ha mpuOyToK po3rmagaetbes B MCBO 12. Tak camo, KOHCTPpYKTUBHI 3000B’s13aHHs, Bu3HaueHi B MCBO 37
“Zabesneuenns, yMosHi 30006 ’A3aHHA Ma YMOGHI akmugu”, He BUHUKAIOTh YHACIIIOK KOHTPAKTIB i HE € (DiHAaHCOBHMH
3000B’SI3aHHAMHU.

IHcTpyMeHTH BJIacCHOTO KamiTamy

IMpuknagaMu iHCTPYMEHTIB BJIACHOTO KamiTally € 3BH4YaifHi akuii 0e3 mpaBa JOCTPOKOBOTO IIOTAIEHHs, IIEeBHI
IHCTPYMEHTH 3 MPaBOM JOCTPOKOBOTO IOTalieHHs (ouB. maparpadgu 16A i 16b), meski iHCTpyMeHTH, sKi
CTBOPIOIOTHh UIA Cy0’€KTa TOCHOAApIOBAaHHS 3000B’S3aHHS HAJATH IHINIH CTOPOHI MPONOPLIHHY YacTKY
YHCTHX aKTUBIB Cy0’€KTa TOCIOapIoOBaHHs TiJbKH NpH JIiKBifauii (auB. maparpadu 16B ta 161"), neBHi trnu
npuBinelioBaHux akuiil (nuB. maparpadu K325 ta K326), a Takoxk BapanT abo MpoJaHi OIMioHH “Kou”, sIKi J03BOJIAIOTH
yTpUMyBadeBi MepeAInIaTuT! abo mpuadaTu GpikcoBaHy KUTbKICTh 3BHYAHHUX aKIii 0e3 mpaBa JOCTPOKOBOTO MOTAIIeHHS
B cy0’eKkTa TOCIIONApIOBaHHS-EMITEHTa 3a (PIKCOBaHYy CyMy TpOIIOBHX KOIITIB YW IHIIWH ()iHAHCOBUH aKTHB

3000B’s13aHHA  Cy0’€KTa TOCHOAAPIOBAHHS BHITYCTHTH UM TIPHAOATH (PIKCOBAaHY KUIBKICTh BJIACHHX IHCTPYMEHTIB
KamiTaxy B OOMiH Ha TpOIIOBI KOIITH YM iHIINHA (PiHAHCOBHH aKTHUB € IHCTPYMEHTOM BJIACHOTO KamiTanmy cy0’ €KTa
rocrojapoBaHs (32 BUHSATKOM BHIIQ/IKiB, BU3HaUeHHX y naparpadi 22A). Ipore, KO Takuil KOHTPAKT MiCTHTH
3000B’s3aHHST CY0’€KTa TOCHOJAPIOBaHHS CIUIATHTH TPOMIOBI KOIITH YW IHINUH (IHAHCOBUI aKTHUB (32 BHHSATKOM
KOHTPAKTIB, KIacku(hiKOBaHUX SIK BIACHHUM KamiTal Bianosinuo no naparpadis 16A i 16b abo maparpagis 16B i 16),
BOHO TaKOX TNPHBOAHWTH IO BUHUKHEHHS 3000B’S3aHHA Y PO3MIpi TEMEpilIHBOi BApTOCTI CyMH IMOTAlleHHS (JUB.
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naparpad K327 a)). EmiTenT 3BuuaitHux akuiii 0e3 mpaBa JOCTPOKOBOrO MOTaiieHHs Oepe 3000B’s3aHHS, KOJNU BiH

odiuiiftHo TIaHye 3AIMCHATH BHUIUIATH 1 CTa€ IOPUAMYHO 3000B’s3aHUM 3poOMTH I1e Uit akuioHepiB. Lle moxe

BiZOyBaTHCA MICNs OTOJIOLICHHS AMBIACHAIB a00 KOJM Ccy0’€KT IrOCHOAAPIOBAHHS JIKBIAYEThCA 1 Oyab-sIKi aKTHBH, IO

3QIMIIAIOTHCS MICII BUKOHAHHS 3060B’${3aHL, CTarOTh TAKUMH, 10 Hi[[ﬂf{l"a}OTb BMILIATI aKHiOHepaM.

K314. Ilpunbdanuii onuioH “kon” abo iHMUI NOAIOHUI KOHTPAKT, MpualdaHuil cyd’€KTOM TOCIIONApIOBAHHSA, SKUH Ha/a€ MPaBo

BUKYIHUTH (DiKCOBaHY KITBKICTh BJIACHHX IHCTPYMEHTIB KamiTasly B OOMIH Ha HajaHHS ()IKCOBaHOI CyMH TPOLIOBHX

KOINTiB 4M iHIIOTO (DiHAHCOBOTO aKTHBY, He € (IHAHCOBMM aKTHBOM Cy6’€KTa TOCTOAApioBaHHsS (32 BUHATKOM

BUINAJKIB, BU3HaueHUX y mnaparpadi 22A). Haromicte Oyap-ska KOMIIEHCAllis, CIUla4eHa 3a TaKHil KOHTPAKT,

BHPaXOBYETHCS 3 BIACHOTO KalliTaly.

K314A

K314b

K314B

K314r

K314r

K314]1

K314E
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Kunac incTpymenriB, cydoopauHoBaHu# 11010 Beix inmmx kiaaciB (maparpagu 16A(0) i
16B(0))

OnHiero 3 03HaK, 3a3HaYeHNX y maparpadax 16A i 16B e Te, mo iHCTPYMEHT HAJICKUTH 10 KIACY IHCTPYMEHTIB,
CyOOpIMHOBAHMX IOJI0 BCIX 1HIIUX KJIACIB.

TIpu BU3HAUEHHI MPUHAICKHOCTI IHCTPYMEHTA 10 CyOOPAMHOBAHOTO KJIacy Cy0’€KT TOCIIOIapIOBaHHS 3IIHCHIOE
OIIIHKY BHMOT 32 I[MM IHCTPYMEHTOM IIpH JIKBialii Tak, HIOM BiH Ma€ Hamip 3AIHCHUTH JIKBIAALIO Ha ATy
kiacugikanii Hporo iHcTpyMeHnTta. B pasi 3MiH y BigNOBiZHUX 0OCTaBHHAX Cy0’ €KT TOCIOAApIOBAHHS MOBUHEH
3MICHUTH TEepeolinKy 1iel kinacudikamii. Hanpukman, sikio cy0d’eKT rocrnojaproBaHHs BUITycKae abo rmoraiiae
iHmMi QiHaHCOBUI IHCTpyMEHT, Lie MOXK€ BIUIMHYTH Ha IPHHAJIECKHICTh HNEBHOIO IHCTPyMEHTa JIO0 KJacy,
CcyOOpIMHOBAHOT'O MO0 BCIX IHIINX KJIACIB.

IHcTpyMeHT, sikuil 3a0es3mnevye/mMae IepeBakKHE IMPaBO MNpU JIKBifamii Cy0’€KTa TOCIOJApIOBaHHS, HE €
IHCTPYMEHTOM III0 HAJa€ IpPaBO Ha MPOMOPIIHHY YACTKy YHCTUX AaKTHBIB Cy0’€KTa TOCHOJapIOBaHHS.
Hampukian, iHCTpYMEHT Mae IepeBakKHE MPaBO IPH JIKBijamii SKIIO BiH HaJae YTpUMyBady IpaBO Ha
(hikcoBaHI AMBIJICH M MIPH JIIKBIAIlT HA TOJATOK JI0 YACTKU YACTHX aKTHUBIB Cy0’€KTa FOCIOAaPIOBAHHS, TOJI SIK
iHII iHCTPYMEHTH Yy CyOOpIMHOBAHOMY KJaci 3 MpaBOM Ha IIPONOPILIHHY 4acTKy YUCTUX aKTUBIB Cy0’€KTa
roCIoJapioBaHHs He 3a0€3IeUyI0Th TAKOr0 5K CaMOro IIpaBa Iy JiKBigawii.

SKmo cy0’eKT rocroAaproBaHHS Mae€ JIMIIE OAWH Kiac ()iHAaHCOBUX IHCTPYMEHTIB, IIeW KJac CJiJ po3IisnaTH
TaK, Ha4ye BiH € CyOOpJHHOBAHUM IIIOJI0 BCiX IHIIUX KJIACIB.

3aranbHuil 00CAT 04iKyBaHMX I'POLIOBHX NOTOKIB, BilHECEHHX /10 NEBHOT0 IHCTPYMEHTY
MPOTSITOM CTPOKY iioro aii (maparpadg 16A(r))

3aranbHui 00CAT OYiKYBaHHUX TPOIIOBHX MOTOKIB, BiJTHECEHHUX JI0 IEBHOTO IHCTPYMEHTY MPOTITOM CTPOKY HOTO
Il TOBMHEH TEepeBaKHO Oa3yBaTHCS Ha NMPHOYTKY Yd 30MTKY, 3MiHI y BH3HAHHX YHUCTHX aKkTHBaxX abo y
CIpaBeAIMBil BapTOCTI BU3HAHUX 1 HEBU3HAHUX YUCTUX AKTHBIB Cy0’€KTa rOCIOJAPIOBAHHS IPOTATOM CTPOKY
Iii Takoro iHcTpyMeHTa. OIiHKY NpUOyTKy a00 30MTKY 1 3MiHH y BU3HAHUX YHCTHX aKTHBAX CIIiJ 3MiHCHIOBATH
3rigHO BUMOT BianoBigHux MC®3.

Onmnepauii, 3niiicHIOBaHI yTpUMyBadeM iHCTPYMEHTY, SIKHIH He € BJTaCHHKOM cy0’€KTa
rocnofapoBanus (maparpagu 16A i 16B)

VY1pumyBau (iHaHCOBOTO iHCTPYMEHTY 3 MPABOM JOCTPOKOBOTO IOTAIIEHHS a00 IHCTPYMEHTA, SIKHH CTBOPIOE
Uil cy0’eKTa TrOCIOJaploBaHHS 3000B’SA3aHHS HAJaTH IHINIA CTOPOHI MPONOPLIHHY YacTKy CBOiX YHMCTHX
AKTHUBIB TUIBKHU TIPH JIKBiJallii, MOXe 3/iHCHIOBATH OIEpallii 3 UM Cy0’€KTOM TOCIHOapIOBaHHS B OYab-sKiii
pomi OKpiM BiacHMKa. Hampuknax, yTpuMyBad IHCTPYMEHTY Moxe OyTH TpaliBHHUKOM cy0’ekTa
rocrionaproBanss. [Ipyu BU3HaYeHHI HEOOXITHOCTI KiIacu(ikyBaTu 1el IHCTpYMEHT sIK BIaCHHUN Kamital (3riZHo
naparpadgy 16A aGo 16B) no yBaru ciig OpaTd TiABKH TPOLIOBI MOTOKH 1 BU3HAYEHI KOHTPAKTOM YMOBHU
IHCTPYMEHTY, SIKi CTOCYIOTBCSI HOTO yTpHMyBaua sIK BIACHUKA Cy0’€KTa TOCHOAapIOBAHHS.

IpukinagoM MOXKe CIYXKUTH (KOMaHIUTHE) TOBAPHCTBO 3 OOMEKEHOIO BiAMOBINANBHICTIO, SIKE MAa€ MapTHEPIB 3
TIOBHOIO 1 3 OOMEXEHOIO BiIMOBIiNAIbHICTIO. JlesKi mapTHEpH 3 IMOBHOIO BiAMOBIIaNbHICTIO MOXYTh HaJaBaTH
IIbOMY CYO’€KTOBI TOCHOAAPIOBAHHS TapaHTii i OTpUMYyBaTH 3a Il INIEBHY BHMHaropoxy. B Takiif curyamii
rapaHTtis 1 TOB'I3aHWI 3 HEH TPONIOBI MOTOKH IMOB’s3aHi 3 YTpPUMyBauyaMH IHCTPYMEHTY B IXHiil poui
MOPYYUTEIIiB, @ HE B POJIi BJIACHUKIB Cy0’€KTa roCnofaproBaHHs. TaKUM YWHOM BHACIHIZOK L€l rapasrii i
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MOB’S3aHMX 3 HEK TPOIIOBHX MOTOKIB MApTHEPH 3 IMOBHOK BIANOBINANBHICTIO HE PO3IIISJATUMYTHCS SK
cyOOpAMHOBaHI HapTHEpaM 3 OOMEXEHOI0 BiAIOBINANBHICTIO 1 He OpaTUMyTbCs OO yBard IpU OLIHII
IICHTUYHOCTI ~ KOHTPAaKTHHMX yMOB, BCTaHOBJICGHHUX i1 IHCTPYMEHTIB MapTHEPiB 3  OOMEXKEHOI
BIJITIOBIIJIBHICTIO 1 JUIs ITAPTHEPIB 3 MOBHOKO Bi/IIIOBIAaJIBHICTIO.

Ile oHUM IIPUKIAZ MOXE CIYXKUTH yroja IIpo po3NnoJil NpuOyTKiB a0 30UTKIB, 3a SIKOI0 NPUOYTKH YU 30UTKH
PO3MOAUISIOTECS MK yTPUMyBayaMH IHCTPYMEHTY Ha OCHOBI HaJaHHX MOCIyr abo BUPOOIEHOI MpOIyKIIii
IPOTATOM MOTOYHOIO Ta MUHYJOro pokiB. Taki yroau € omepauisiMu 3 yTpUMyBayaMHU iHCTPYMEHTIB sKi He
BUCTYIAIOTh B POJIi BIACHHUKIB 1 1X HE CJIi1 OpaTH O yBaru IpH OLiHIII 03HAK, HaBeJCHUX B maparpadi 16A abo
y maparpadi 16B. OxHak, yrogu mpo po3noaur mpuOYTKiB abo 30MTKIB, 33 SIKMMH PO3IOIUI MPUOYTKY abo
30UTKY MiX yTpUMYyBadaMH iHCTPYMEHTY 0a3yeThCsl Ha HOMIHAJIBHINA CyMi TXHIX IHCTPYMEHTIB BiTHOCHO IHIINX
IHCTPYMEHTIB B LIbOMY KJaci, BifoOpaxkae omeparlii 3 yrpuMyBayaMH iHCTPYMEHTY IO BHCTYIAKOTh Yy pOJI
BJIACHUKIB 11X cJ1ij1 OpaT /10 yBaru mpH OLiHII O3HaK, HaBe/IeHUX B naparpadi 16A abo y nmaparpadi 16B..

K314X TpouioBi MOTOKM Ta BH3HAYEHI KOHTPAKTOM YMOBH OIEpallid MK YTpUMYyBauaMH IHCTPYMEHTY (SIKHH He

K3143

K315.

K31e6.

BHCTYIIa€ B pOJi BJAacHWKa) Ta Cy0 €KTOM TOCHOAAPIOBAHHA-EMITEHTOM MAaiOTh OyTH MOTIOHMUMH 10
€KBIBaJICHTHUX oOIlepallill, siki MOXyTb 3AilficCHIOBaTUCA MiX 0COOOIO, SIKa HE € yTpUMYyBauyeM IHCTPYMEHTY, i
Cy0’€KTOM TOCHOAAPIOBAaHHA-EMITEHTOM.

BigcyTHicTh iHIIOro giHaHcoBOro iHCTpyMeHTY 200 KOHTPAKTY i3 3arajJbHUM 00cATroM
rPOILIOBHUX MOTOKIB, AKUI 3HAYHOIO Mipo10 dikcye a00 00MeKye 3aTNIIKOBUIT MPUOYTOK
yrpumyBaua incTpymenty (nmaparpagu 16b i 16I")

YmoBoro i kinacudikaiii y SIKOCTI BJIaCHOTO Kamitany ()iHAaHCOBOTO IHCTPYMEHTY, SIKWH IHAKIIE/B 1HIIOMY
BUNAJIKy BIITOBiAae KpurepismM B maparpadi 16A abo y mnaparpadi 16B € Te, mo mneBHuit cyo’ext
TOCIIOJApIOBaHHA HE Ma€ IHMUX (PIHAHCOBUX IHCTPYMEHTIB a00 KOHTPAaKTiB, SIKI MalOTh a) CYKYIHI I'DOIIOBI
MOTOKH 0 0a3yIOThCs MEPEBaXKHO HA MPUOYTKY UM 30MTKY, 3MiHY Y BH3HAHHUX YHCTHUX aKTHBax abo 3MiHYy y
CTpaBeIMBIl BAPTOCTI BU3HAHUX UM HEBU3HAHUX YUCTUX aKTUBIB IHOTO CYy0’€KTa TOCMIOAAPIOBaHHS 1 6) BILIUB,
IO CYTTEBO 0OMexye abo (ikcye 3amumikoBuii mpuOyTok. HaBeaeHi gami iHCTpyMEHTH B pa3i iX BUKOPHUCTAHHS
Ha 3BUYAMHUX KOMEPIIiITHUX YMOBax B OMEPAIlisiX 3 HE3B SI3aHUMH CTOPOHAMH HABPSI UM TMEPEHIKOIKATUMYTh
knacugikaiii 1HCTPYMEHTIB, fKi B IHIIOMY BHUIIaJKy BIINOBIAalOTh KpuTepisM y mnaparpadi 16A abo y
naparpadi 16B, sik BnacHui Kamitai:

a) IHCTPYMEHTH 3 CYKYNMHHMH TPOLIOBUMHU IOTOKaMH IIO MEPEBAXHO 0a3yIOThCS Ha NMEBHUX aKTHBAX
cy0’€KTa rocroiaproBaHHs.

0) IHCTPYMEHTH 3 CyKyITHIMH TPOIIOBHMH ITOTOKAMH IO 0a3yIOThCS HA BiICOTKY MPHOYTKY.

B) KOHTPAKTH AJI1 BUHATOPOJY OKPEMUX IMPAI[iBHUKIB 3a HaJaHi cy0’€KTOBI rOCIOAAPIOBAHHS [IOCIYTH.

r) KOHTpPaKTH, sKi HependavaroTh BUIUIATY HE3HAYHOIO BifCOTKa HpUOYTKY 3a HaJaHi HOCIYTM YU
TOBapH.

IToxinni pinaHcOBI IHCTPYMEHTH

®DiHaHCOBI IHCTPYMEHTH OXOILTIOIOTH OCHOBHI IHCTPYMEHTH (HAIPHUKIIAL, 1e0iTOPCEKY, KPEIUTOPCHKY 3a00prOBaHICTh Ta
IHCTPYMEHTH BJIACHOTO KaIliTany) i MOXigHi (iHAaHCOBI IHCTpYMEHTH (Hampukian, (iHaHCOBI OMIIOHHW, ¢’FOYEpCHi 1
(opBapaHi KOHTPAKTH, BiJICOTKOBI Ta BamtoTHI cBomm). [ToxifgHi (hiHAHCOBI IHCTPYMEHTH BiAMOBINAIOTH BH3HAYCHHIO
(hiHaHCOBOTO IHCTPYMEHTA, a OTXKE, Ha HUX MOIIUPIOEThCs 1is iboro CTaHmapTy.

IMoxinHi (iHAHCOBI IHCTPYMEHTH CTBODPIOIOTH NpaBa Ta 3000B’s3aHHA, SKi BEAYThb 10 Hepeaadi OJHOr0 Y KiTbKOX
(hiHAHCOBHX PH3HKIB, BIIACTUBUX OCHOBHOMY (IHAHCOBOMY IHCTPYMEHTY, MDK CTOPOHAMH KOHTPAaKTy Ipo Iei
iHCTpyMeHT. Ha 9ac BCTymy KOHTpakTy B CHI, MOXiJHI ()iHAHCOBI IHCTPYMEHTH HaJaIOTh ONHIM CTOPOHI KOHTpPaKTHE
npaBo OOMiHIOBATH (hiHAHCOBI aKTHBH 4H (DiHAHCOBI 3000B’sI3aHHS 3 IHIIOK CTOPOHOIO 32 YMOB, SIKi € TIOTEHIIHHO
CHPUATINBAMH, a00 KOHTpaKTHE 3000B’s3aHHS OOMIHIOBATH (hiHAHCOBI aKTHUBH YH (PiHAHCOBI 3000B’sI3aHHSA 3 IHIIOK
CTOPOHOIO 33 YMOB, IO € MOTCHIHHO HeCHpHUATIMBEME. OIHAK, K HPABUIO , BOHM HE HIPHBOAATH A0 Mepedadi
OCHOBHOTO (DiHAHCOBOTO iHCTpYMEHTa Ha Yac BCTYNy KOHTPAKTy B CHIy, i Taka Iepenada HeoOOB’S3KOBO Mae Miclie
TicIs 3aKiHYeHHsS il KOHTpakTy. Jleski iHCTpyMEHTH BTUTIOIOTH Yy €00l MpaBo Ta 3000B’s3aHHs 3/IiHCHIOBATA OOMIH.

le cnipaBenBo JUIst GITBIIOCTI, ane He JIA BCiX (piHAHCOBMX IHCTPYMEHTIB, HAaNPUKIIAJ, y JAESIKUX BAITIOTHO-BIJICOTKOBHX CBOIAX OCHOBHY
CyMy OOMIHIOIOTB MiJl 4ac BCTYITy KOHTPAKTY B CHJIY (Ta IIOBTOPHO OOMIHIOIOTH IPH MOTAILICHHI ).
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K317.

K318.

K319.

K320.
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OcCKijIbKH yMOBU OOMiHY BU3HAYAIOTHCS HAa Yac BCTYIY B CHIIy KOHTPAKTY MPO MOXiTHHUI iHCTPYMEHT, TO 31 3MIHOIO IiH
Ha (hiHAHCOBHX PHHKAX IIi YMOBH MOXYTh CTaTH a00 CIIPUSATIMBUMH, 00 HECTIPUSATIMBAMH.

OmnuioH “myr” abo “xox” Ha 0OMiH (iHAHCOBHX aKTHBIB 4u (hiHAHCOBUX 3000B’s3aHb (TOOTO (PiHAHCOBI IHCTPYMEHTH,
KpiM BJaCHMX IHCTPYMEHTIB KalliTally Cy0’€KTa TOCHOIApIOBAaHHS) HAJA€ YTPUMyBadeBi NPaBO OTPUMYBATH MaiOyTHI
eKOHOMIYHI BHTOJH, IIOB’SI3aHi 31 3MIHAMM cHpaBeainBoi BapTOCTi ()iHAHCOBOTO IHCTPYMEHTA, SIKHH € B OCHOBI
KOHTpakTy. HaBmakm, mponasens omiioHy Oepe Ha cebe 3000B’s3aHHS BIIMOBHTHCS BiJ| IOTCHIIHHUX MaHOyTHIX
€KOHOMIYHHX BHT1] a00 MOHECTH ITOTEHIiI{HI BTPaTH eKOHOMIYHUX BHTiJ, TIOB’I3aHMX 31 3MiHAMH CIPaBEINBOI BAPTOCTL
(hiHaHCOBOTO IHCTPYMEHTA, SIKMH € B OCHOBI KOHTpakTy. KoHTpakTHe mpaBo yTpuMyBada Ta 3000B’SI3aHHS IIPOJABLIS
BIAIIOBINAIOTE BH3HA4YCHHIO ()IHAHCOBOTO aKTHBY Ta (iHAHCOBOrO 3000B’s3aHHA, BigmoBigHO. PiHaHCOBHM
IHCTPYMEHTOM, SIKHH JIE)KUTH B OCHOBI OMNIIIOHHOTO KOHTPAKTy, MOXKe OyTH OyIb-sKUi (hiHAHCOBUII aKTUB, BKIIOYAIOUN
aKmii iHIMX Cy0’€KTIB rOCIIOapIOBAaHHS Ta IHCTPYMEHTH, SKi IPHHOCSTH BiICOTKOBHH noxin. OMNIioH MOXe BHMaraTi
BiJI IPOZIABIIS BHITYCKY OOPrOBOTO iHCTpYMEHTa, a He Iepeaadi (iHaHCOBOTO aKTHBY, ajle IHCTPYMEHT, KUl € B OCHOBI
OII[IOHHOTO KOHTPakTy, Oyne (iHaHCOBUM aKTHBOM yTpHUMyBadya, SIKIIO ONLIOH Oyzxe BMKOHaHO. [IpaBo yTpmMmyBaua
OMIIiOHy OOMiHIOBaTH (hiHAHCOBHH aKTHB 3a IMOTEHLINHO CHPUSATIMBUX YMOB Ta 3000B’S3aHHS NPOJAABIs OOMiHIOBATH
(iHaHCOBHI aKTHB 3a IOTEHIIITHO HECHPHUATIMBUX YMOB € BIIMIHHUMH BiJ] OCHOBHOTO (DiHAHCOBOTO aKTHBY, SKHH
mijusirac oOMiHy Ha MOMEHT 37iHCHEHHs ommioHy. Ha Xapakrtep mpaBa yTpuMyBada Ta 3000B’S3aHHS HPOJIABIII HE
BIUTMBA€ HMOBIPHICTH TOTO, IO OMIIOH Oye 3AiHCHEHO.

llle omHUM TPUKIAIOM IMOXiAHOTO (HiIHAHCOBOTO IHCTPYMEHTa € (OpBAPIHHUIA KOHTPAKT, AKUH Mae OyTH 3miHCHEHUM
gyepe3 LIiCTh MICSIIB, MPOTATOM SIKUX OJHA CTOpOHA (MOKYIelb) 00insge BigmaTu rpomosi komtu cymoro 1000000 BO B
oOMiH Ha pgepkaBHi oOxiramii 3 (iKCOBaHOIO CTaBKOIO HOMiHambHOIO BapTicTio 1000000 BO, a imma cropoHa
(nponasers) o0irie nepenaTu Aep:kaBHi oomiramii 3 GikcoBaHOI CTaBKOIO HOMiHanbHOW BapTicTio 1000000 BO B 00MiH
Ha rpomoBi komrtu cymoro 1000000 BO. IIporarom mectu micsmiB oOWABI CTOPOHH MAalOTh KOHTPAKTHE IPAaBO Ta
KOHTpaKTHE 3000B’si3aHHS Ha OOMiH ()iHAHCOBHX IHCTPYMEHTIB. SIKIIO pWMHKOBA IIiHA JepXaBHUX oOmiramiii 3poctae
Bume 1000000 BO, ymoBH OyAyTh CIPHATIMBAMH [UIS MOKYNIS 1 HECOPUSATIUBAMU IS IPOAABIL; SKIIO PUHKOBA IiHA
nanae Hwkde 1000000 BO, pesymprar Oyme mpoTwiexHuM. [lokymenp mMae i KOHTpakTHE mpaBo ((piHAHCOBHUII aKTUB),
nofiOHe 0 mpaBa 3a yTPUMYBAaHHM OIIIIOHOM “KOJI”, 1 KOHTpaKTHE 3000B’s13aHHA ((piHaHCOBE 3000B’13aHH), TOAIOHE 10
3000B’s13aHHS 32 MPOJAHUM OILIOHOM “TyT’’; MPOAABEIh MAa€ KOHTPAKTHE NpaBo ((piHAHCOBHUII aKTUB), MOAI0OHE 10 MpaBa
3a yTPUMYBaHUM OIIIIOHOM “TIyT”, Ta KOHTPaKTHE 3000B’s13aHHS ((hiHaHCOBE 3000B’13aHHSA), MOAI0OHE 10 3000B’ sI3aHHS 32
MPOJAaHUM OIIIIOHOM “KoX”. SIK i B pa3i OMIIOHIB, IIi KOHTPAKTHI MpaBa Ta KOHTPAKTHI 3000B’S3aHHS SABISIOTH COOOIO
(hinaHcoBi akTHBU 1 (hiHAHCOBI 3000B’sA3aHHS, SIKI € BIIOKPEMJICHUMH Ta BiAMIHHHUMHU BiJl OCHOBHOTO (DiHAaHCOBOTO
iHCTpyMeHTa (o0iramii i TPOIIOBI KOLITH, SKI MiJIATaloTh 00MiHy). OOUABI CTOPOHH, KOTpPI YKIagawTs (HopBapaHUil
KOHTPAKT, MalOTh 3000B’s13aHHS, sike TpeOa BUKOHATH B Y3TOPKEHHI 9ac, TO/I K BUKOHAHHS 32 OMIIOHHUM KOHTPaKTOM
BiZIOYBA€THCS, TUIBKHU SIKIIO Ta KOJIM yTPUMYBAY OIIIOHY BHPILIye 3AIHCHUTH #oro.

barato iHmMX THIB MOXiZHMX IHCTPYMEHTIB YTUIIOIOTH MNpaBo abo 3000B’s3aHHA 3MIHCHUTH MaWOyTHIH OOMiH,
BKJIFOUAIOYH BiJICOTKOBI Ta BAIOTHI CBOIIH, BiICOTKOBI KOHTPAKTH 3 BEPXHBOIO MEXKEI0, MiHIMAIIHOIO Ta MAKCHMAJIbHOIO
CTaBKOIO, 3000B’S3aHHA IOJI0 HAJAHHA ITTO3UKH, MPOTpaMy BUIYCKY IIHHUX MAamnepiB Ta akpenauTuBd. KOHTpakT Ha
BI/ICOTKOBHIA CBOIl MOXKHA PO3IJIAAATH SIK BapiaHT (POPBApAHOTO KOHTPAKTY, 3a SKHM CTOPOHH YKIAJalOTh YrOIy IpoO
3MiHCHEHHS HU3KA Maif0yTHIX OOMIHIB CyM TpOIIOBHX KOINTIB, NMPHYOMY OJHA CyMa pPO3PAaxOBYEThCS B3TiTHO 3
TUIABAIOYOI0 BiZICOTKOBOIO CTaBKOIO, a Jpyra — MNUIIXOM TOCHJIaHHS Ha (DiKCOBaHy BiJICOTKOBY CTaBKy. {’rouepcHi
KOHTPAaKTH € IHIIUM BapiaHTOM (OPBapAHMUX KOHTPAKTIB, BiAPI3HAIOUMCH MEPEBAKHO THM, IO Ii KOHTPAKTH
CTaHJapTU30BaHI Ta MAKOTh BUILHUIA 00IT Ha OipiKi.

KoHTpakTH Ha npoiax 4u npuadanHs HedinancoBuXx crareii (maparpadgm 8-10)

KonTpakTn Ha KymiBIIIO 4M IpojaXk He(iHAHCOBMX cTaTell HE BiANOBiNalOTh BU3HAYCHHIO (PIHAHCOBOTO IHCTPYMEHTA,
OCKUJIbKM KOHTPaKTHE IIPaBO OIHI€I CTOPOHM OTPUMYBAaTH He(PIHAHCOBHI aKTUB ab0 TOCIYry Ta BiATOBiTHE
3000B’s13aHHS 1HIIOT CTOPOHH HE CTBOPIOIOTH TETIEPINTHBOTO TpaBa abo 3000B’s13aHHA OyIb-SIKOi 31 CTOPIH OTPUMYBATH,
HaJaBaTd 49u OOMiHIOBaTH (hiHAHCOBWI akTHB. Hampukian, KOHTpakTH, siKi mepen0dadaroTh PO3PaxyHOK TIIbKH TPH
OTpHMaHHI YM HaJaHHI He()iHAHCOBOI CTATTi (HAIPUKIIA, OMIIiOH, (h’fouepcHi a00 GpopBapIHi KOHTPAKTH Ha CPibI0), HE €
(iHaHCOBMMHU iHCTpyMEHTaMH. baraTo TOBapHHX KOHTpAakTiB — came Takoro Tumy. Jleski 3 HHX CTaHAapTH30BaHI 3a
(hopMoI0 1 MarOTh BiTBHHI O0Ir Ha OpraHi30BaHUX PUHKAX Maike Tak caMo, SIK JesKi MoxinHi GiHaHCOBI IHCTPYMEHTH.
Hanpukiaza, ToBapHuii ¢’r04epCHUN KOHTPAKT MOKHA JIETKO MPHUAOATH Ta IMPOJATH 3a TPOILIOBI KOLITH, OCKIJIBKH BiH
3apeecTPOBaHMIA ISl TOPTIBII Ha Oipiki i MOXke OaraTo pasiB MEpPEeXOAUTH 3 PyK B pykd. [IpoTe cTOpoHH, sKi KYITyIOTh Ta
HpPOJAIOTh KOHTPAKT, (PAaKTHIHO TOPTYIOTH TOBAapOM, SIKMH € OCHOBOIO KOHTpakTy. CHpOMOXHICTH TpopmaBaTé abo
KYyIyBaTH TOBapHHIl KOHTPAKT 3a TPOIIOBI KOIUTH, JIETKICTh, 3 SKOK IX MOYKHA KYIUTH a0 MpOJaTH, Ta MOXKIHBICTH
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JOMOBJIITUCS TIPO PO3PAaXyHKH B TPOLIOBUX KOLITAaX 3a 3000B’S3aHHSA OTPUMYBATH a0 MOCTa4aTH TOBAp HE 3MiHIOIOThH
OCHOBHHUII XapakTep KOHTPAKTy TakK, 1100 yTBopuBcs (iHaHCOBHH iHCTpymeHT. OJHaK, Ha JesKi KOHTPAKTH Ha MPOJAXK
4yH IpoAax He(iHAHCOBUX CTATEH, 3a SKUMH MOXKHA PO3PaxOBYBAaTUCS Ha HETTO-OCHOBI a00 HIIIXOM 0OMiHY (iHAHCOBHX
IHCTPYMEHTIB, 200 Ha KOHTPAKTH, y SKUX He(iHaHCOBA CTATTS JIETKO KOHBEPTYETHCS B TPOIIOBI KOIITH, MOLIAPIOETHCS
cdepa 3acrocyBanHs 11boro CTaHIapTy, SIKIIO BOHU € (piHAaHCOBUMH iHCTpyMeHTaMH (1uB. maparpad 8).

Konrpakr, sikuii nependavae oTpuMaHHs abo mepeady MaTepialbHHX aKTHBIB, HE CTBOPIOE (PiHAHCOBOTO aKTUBY OJHIET
CTOpPOHHM Ta (piHAHCOBOTO 3000B’s3aHHSI 1HINIO, SKIO TUTBKY BIAIOBIAHY IIaTy He Oyze BIICTPOUCHO HA Yac ITICIS aTH,
KOJIM MaTepianbHi akTHBHU IepenatoThes. Came me BinOyBaeThes NpH NpHAOGaHHI ab0 Mpomaxky TOBapiB 3a TOPTOBUM
KPEIUTOM.

Jleski KOHTPaKTH € iHAEKCOBaHMMHU LIOAO LIHK TOBapy, aje HE IOB’S3aHI 3 po3paxyHKaMH HUILIXOM (pi3HyHOTO
oTpuMaHHA abo mepemayi ToBapy. BoHm mnepenbauaroTh pO3paxyHKH LUIAXOM CIUIATH TPOLIOBUX KOIUTIB, SIKi
BU3HAYAIOTHCSA 3TiNHO 3 opMynamMu B KOHTPaKTi, a He cmuiatu ¢ikcoBaHUX cyM. Hampukman, ocHOBHa cyma obirarii
MoXe OyTu po3paxoBaHa IISIXOM 3aCTOCYBAaHHsS PUHKOBOI LIIHM Ha HadTYy, SKa MPEBAIIOE MPHU MOTAIIeHH]I obiramii, 10
¢ikcoBanoi kimbkocti HadTH. OCHOBHA cyMa iHOEKCYETHCS 3TiTHO 3 IIHOK Ha TOBap, aje CIUIAuyeThCS TiIbKU
TPOLIOBUMH KomTaMH. Takuil KOHTPAKT SBJIsI€ 00010 (hiHAHCOBHI IHCTPYMEHT.

BusHaueHHs (iHaHCOBOrO IHCTPYMEHTA OXOIUIIOE TaKOX KOHTPAKT, PE3yJbTaTOM SIKOTO € BHHHKHEHHS He(iHAaHCOBOTO
akTHBY a00 3000B’s3aHHS JOJATKOBO 10 (hiHAHCOBOTO aKTHUBY a00 3000B’s3aHHA. Taki (iHAHCOBI IHCTPYMEHTH 4acTo
HAJIAI0Th OJIHIN CTOPOHI MPaBO OMNIIOHY Ha 0OMiH ()iHAHCOBOTO aKTHBY Ha HediHaHCOBUH akThB. Hampuknan, obuirarmis,
iHIEKCOBaHa IIONO IiHM Ha HaTy, MOXE HagaTH YTPUMYBadyeBi MpPaBO OTPUMYBATH MOTIK (IKCOBAHHX MEPiOTMYHHX
BiZICOTKOBHX IJIATEXiB Ta (hiKCOBaHY CyMy I'POLIOBUX KOLITIB Ha JaTy MOTALICHHS 3 ONIIIOHOM OOMiHY OCHOBHOI CyMHU Ha
(ikcoBaHy KinbKicTh HaQTH. bakaHHs 3IiMCHIOBATH Takuil OMLIOH Oyne 3MIHIOBATHCS Yac B Yacy 3aJIe)KHO BifJ
crnpaBeIBOi BapTOCTI Ha)TH BiAMOBIZHO 4O KoedimieHTa 0OMiHYy TpOLIOBHX KOIITIB Ha HadTy (UiHa OOMiHY), KU
MaroTh oOmiranii. Hamipu yrpumyBawa oOmiramii momo 3miiCHEHHS ONIIOHY HE BIUIMBAIOTh HA CYTHICTh CKIIAJOBHX
aktuBiB. DiHaHCOBHH aKTWB yTpuMyBaua Ta (iHaHCOBe 3000B’sA3aHHS €MiTeHTa poOIATH oOmiramito (iHaAHCOBUM
IHCTPYMEHTOM — HE3aJIe)KHO BiJ] IHIIUX THUITIB aKTHBIB Ta 3000B’s13aHBb, SIKi TAKOXK CTBOPIOFOTHCS.

[Busmyuennii]

IMopanns

3000B’s13aHHs Ta BJIacHHI KaniTaa (maparpagu 15-27)

BincyTHicTh KOHTPAKTHOrO 3000B’sI3aHHSI HAJAATH I'POLIOBI KOIITH YM iHIIMI QiHAHCOBUIT  aAKTUB
(maparpadu 17-20)

K325.

K326.

IIpuBineiioBani akiii MOXXyTh BHUIIYCKaTHCS 3 Pi3HUMH mpaBaMu. [Ipy BH3HaYeHHI TOTO, UM € TpHUBIICHOBaHA aKIlisd
(iHaHCOBHMM 3000B’s13aHHAM 200 IHCTPYMEHTOM BJIACHOTO KalliTally, EMIiTEHT OLIHIOE KOHKPETHI MpaBa, sIKi JOAAIOTHCS
0 akmii 3 MeTOI0 BU3HAYEHHs, Y Mac BOHA OCHOBHY XapaKTepHCTHKY (iHaHCOBOro 3000B’si3aHHs. Hampukian,
MpUBiNeHOBaHa aKIlis, sKa mependayae MOralieHHs Ha KOHKPETHY JaTy abo 3a BHOOPOM yTpUMyBada, MiCTUTh (piHAHCOBE
3000B’s13aHHsI, OCKIJIBKM €MITEHT Mae 3000B’s3aHHs Hajmatd (iHAHCOBI akTWMBM yTpuMyBadeBi akuii. IloTeHmiiiHa
HECIIPOMOXKHICTh eMiTeHTa (abo uepe3 Opak KowTiB, abo 4epe3 MpaBOBi OOMEXEHHS YW HEJOCTaTHI MPUOYTKH YU
pe3epBH) BHKOHATH 3000B’s3aHHS IOJO MOTAILCHHS NPHBUICHOBaHOI akmii, KOJW BiH 3000B’s3aHUI 3poOHMTH Lie 3a
KOHTPAaKTOM, HE 3BiJIbHSE HOTO Bim 3000B’s13aHHs. [IpaBo eMiTeHTa BUKYIUTH aKIlii 32 TPOIIOBI KOIITH HE BiMOBiIaE
BH3HAUCHHIO (hiHAHCOBOTO 3000B’s13aHHS, OCKIIBKY BiH HE Ma€ MOTOYHOro 3000B’s3aHHs NepeaaBaTi (HiHAHCOBI aKTUBH
aKiionepaM. Y IbOMY BUIAJIKy BUKYI aKiiil 31iHCHIOETbCS BUHATKOBO Ha po3cyn eMiTeHTa. [IpoTe 3000B’s13aHHS MOXKe
BUHUKHYTH, KOJHM €MITCHT aKI[iii BUKOPHUCTOBYE CBO€ MPaBO, SIK MPaBHJIO, O(iLiifHO MOBIIOMIISIOUM aKI[iOHEPiB PO
HaMip BHKYIIHTH aKIIil.

Komm mpuBineiioBaHi akmii He MmiUIATalOTh BUKYITY, BIAMOBITHA Kiacu]ikalis BH3HAYAETHCA IHINNMHU IPaBaMH, SKi
MOXYTh JofaBaTHca 10 akmid. Kimacuikamiss TpYHTYETBCS Ha OMLIHII CYTHOCTI KOHTPAaKTHHUX YTrOJ Ta BH3HAYECHHI
(hinaHCOBOTO 3000B’s3aHHS Ta IHCTPYMEHTa BJIIACHOTO Kamitamy. Konw BHIDIaTH yTpHMyBadaM MpPHUBLIEHOBAHHMX aKIIii
(KyMYJSITUBHHUX YM HEKYMYJITUBHHX) 3IHCHIOETHCSI HA PO3CY/ EMITEHTA, TO aKIlii € IHCTPYMEHTaMH BIACHOTO KaTliTay.
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Ha kinacudikauito npusineiioBanoi akiii sk iHCTpyMEHTa BIIACHOTrO KamiTalny abo sk (iHaHCOBOTO 3000B’sI3aHHS HE

BILUIMBAE, HAIIpUKIIAA:

a)
0)
B)

r)

MHHYJIHH TOCBiJ 3ICHEHHS BUILIAT;
HaMip 3poOUTH BUILIATH B Maii0yTHHOMY;

MOJKJIMBHUI HETAaTUBHWIA BIUIMB HA I[IHY 3BHYAWHUX aKIlil €MITCHTa, SKIIO BUILIATH HE 3/IiHCHIOIOTHCS (BHACITIIOK
OOMEXKEHb IIOJI0 BWIUIATH JAWBIACHIIB 32 3BHYAHHUMH aKIlisIMH, SKIIO HE CIUIAYyIOThCS JMBIICHAM 3a
MPUBLICHOBAaHUMH aKILisIMH);

CcyMa pe3epBiB eMITCHTa;

T) OYiKyBaHHS eMiTEHTa II00 NPHOYTKY UM 30UTKY 3a Iepiof], abo

)

CIPOMO’KHICTh UM HECIIPOMOJKHICTh €MITEHTA BIUIMBATH Ha CyMy NpUOYTKY 4H 30UTKY 3a MEpiofl.

Po3paxyHoK BJIACHUMH iHCTPYMEHTAMHM KamiTajly cy6’ekra rocnogapwoBanns (naparpadgu 21-24)

K327. HacrymHi mpuKiIagd MOSICHIOIOTh, SK CIiA KiacH(ikyBaTH pi3HiI THIH KOHTPAKTIB Ha BIIACHI iHCTPYMEHTH KaIliTaily

cy0’€KTa TOCIIOAaPIOBAHHS:

a)

0)

KOHTPAKT, SKHH Cy0’€KT roCroAaprOBaHHs IOraliaTUMe IULIXOM OTPUMAaHHsS 4YM HaJaHHs (DiKCOBaHOI KiJIBKOCTI
Horo BIacHMX akuiii 6e3 MaiOyTHBOI KOoMIeHcalii, ab0 IUITXOM OOMiHY (hiKCOBaHOI CyMH TPOIIOBHX KOIITIB 4H
iHmoro (iHAHCOBOro aKTUBY, € IHCTPYMEHTOM BJIACHOTO Kamitany (32 BHHSITKOM BUIIAJKiB, BU3HAUCHHUX Y
naparpagi 22A). Bixnosinno, Gyas-1Kka KOMIEHCALis, OTPHMMaHa YU CIUIaYeHa I[0J0 TAKOr0 KOHTPAKTY, MPSIMO
JIO/1a€ThCsl a00 MPSIMO BUPAXOBYETHCS 3 BIACHOTO Kamitany. [Ipukiiagom nboro Moxe OyTH BUITYLICHUH OMIIOH Ha
akuii, skl Hajae KOHTPAreHTOBI NpaBO NMpHUAOATH (IKCOBaHY KUIBKICTh akIii cy0’€KTa roCIOJaproBaHHS 3a
¢ikcoBaHy cyMy rpomroBux KomriB. IIpoTe, SIKIIO KOHTpakKT BHMarae Bi Cy0’€KTa TOCHOAApPIOBaHHS IpHIOATH
(BHKYIIUTH) HOTO BJIACHI aKuii 3a IPOINOBI KOIUTH 4YM iHIMI (iHAaHCOBHIT aKTHUB Ha (iKCOBaHY JaTy 4d Jaty, Ky
MOXKHa BHM3HAUHUTH, Cy0 €KT I'OCIIOJApIOBAHHS TaKO)X BU3HAE (piHAHCOBE 3000B’sI3aHHS Yy PO3MIpi TerepilHbol
BAPTOCTI CyMH BUKyIly (32 BHHATKOM THX IHCTPYMEHTIB, SIKi MAlOTh BCi O3HaKM 1 BiJIOBIJaIOTh BCIM
yMOBaM BinmoBigHO a0 maparpadiB 16A ta 165 abo maparpadis 16B ta 16I". Hanpuknan, 30608’ si3aHHs
cy0’ekTa TOCIOAApIOBaHHS 32 (OPBAPIHMM KOHTPAKTOM BHKYNHTH (DiKCOBaHY KiJbKICTh BIIACHHUX aKIlii 3a
(ikcoBaHy CyMy TPOILIOBHUX KOIUTIB;

3000B’s3aHHS Cy0’€KTa TOCHOZAPIOBAHHSA MNpUAOATH CBOI BJIACHI aKdii 3a TPOMIOBI KOIITH IPHBOIUTH IO
(iHaHCOBOTO 3000B’A3aHHS Y pO3Mipi TEMEepilIHBOi BApTOCTI CyMH BHKYIY, HaBiTh SKIIO KUTBKICTH aKIiH, SKY
Ccy0’€eKT TOCIIONAPIOBAHHA Ma€ IOBTOPHO KYNUTH, HE € (DIKCOBaHOI a00 SAKIIO 3000B’S3aHHA 3aJEKHUTH BiJ
37iliCHEHHSs [paBa KOHTpAreHTa Ha BUKYI (32 BHHATKOM BHIAJKiB, BU3HaUCHUX y maparpadax 16A ta 16b
abo y maparpagax 16B Ta 16I'). [lpuknagom ymMoBHOro 3000B’s3aHHS € BHITYIEHUN OMIIOH, AKUW BUMArae,
100 cy0’€KT TOCTIOIApIOBAaHHS BUKYIIUB CBOi BJIACHI aKIIii 3a TPOIIOBI KOIITH, TUTBKU SKIIO KOHTPAreHT 3IiHCHUTD
OIIIIIOH;

KOHTPAKT, KUK MOTallaTUMEThCsl TPOIIOBUMY KOLITAMH UM iHIIUM (iHAHCOBUM aKTHBOM, € (JiHAHCOBUM aKTHBOM
a0o (iHaHCOBUM 3000B’s3aHHAM, HaBITh SKIIO CyMa I'POLIOBHMX KOIUTIB YW iHIIMKA (iHAHCOBHI aKTHB, siKi OyayTh
oTpuMaHi abo HajaHi, IPyHTYEThCS Ha 3MiHAaX PHHKOBOI LiHM BJIACHOTO KamiTany cy0’€KTa rocrojaproBaHHs (3a
BUHSTKOM BHIAJIKiB, BU3HAUYCHUX y maparpadax 16A ta 16b abo y maparpadax 16B ta 16T"). Onun i3
MIPUKJIAJIIB TAKOTO KOHTPAKTY — OIIIIOH Ha aKIil, 3a SKHil pO3paxoBYIOTHCS IPOLIOBUMH KOIITAMH Ha HETTO-OCHOBI;

KOHTPAKT, KWl IMOTalIaTUMETHCSl 3MIHHOIO KUTBKICTIO BIIACHUX aKIiil Cy0’€KTa TOCIOAapIOBaHHs, BapTICTh SKUX
IOpiBHIOE (piKCOBaHIN CyMi UM CyMi, IO TPYHTYETHCS Ha 3MiHAX TOJIOBHOI 3MiHHOI (HAaIlpHKJIa[, TOBapHil WiHi), €
(iHaHCOBUM aKTUBOM a0o (iHAHCOBHUM 3000B’si3aHHSAM. Hampukian, mpogaHuii OMIIIOH Ha MPUAOGAHHS 30J0Ta,
SIKMH y pa3i 3AiHCHEHHs oranlaTUMEThC Ha HETTO-OCHOBI BIACHUMH IHCTPYMEHTaMH Cy0’€KTa rocroJaploBaHHS
OUIIXOM HaJaHHS Cy0’€KTOM TOCIIOapIOBaHHS TakKoi KUTBKOCTI IIMX IHCTPYMEHTIB, fKa JOPIBHIOE BapTOCTI
OMIIOHHOTO KOHTPaKTy. Takuii KOHTPAKT € (piHAHCOBUM aKTUBOM abo0 (iHaHCOBHM 3000B’S3aHHAM, HABITh SKIIO
rOJIOBHA 3MiHHA € IiHOKI BJACHHUX aKiiii cy0’€KTa TOCMOJAaplOBaHHS, a He 30JI0Ta. AHAJOTIYHO, MOTAIICHHS
KOHTPAKTY 3iHCHIOBATUMEThCS Y (DiKCOBaHIH KITPKOCTI BIIACHHUX aKIill Cy0’ €KTa rOCTIOAAapIOBaHHS, ajie MpaBa, 10
JOJAIOTHCS IO IIMX aKIid, BapilOBATUMYThCS TaK, IO BapTICTh MOTANICHHS JOPiBHIOBaTHME (hiKCOBaHIM cymi 4u
cyMi, sika 6a3y€eThCs Ha 3MiHaX TOJIOBHOT 3MiHHOI, € ()IHAHCOBUM aKTHBOM a00 (iHAHCOBUM 3000B’I3aHHSIM.

HoTenuiiini ymoBu noramenns (maparpadg 25)

K328. Ilaparpad 25 BH3Ha4ae, mO SKIIO0 YacTWHA IOTCHI[IMHUX YMOB MOTAIICHHS, sfKa MOXKE HOTpeOyBaTH IOTAIICHHS

IPOLIOBMMH KOIITAMH YU iHIIUM (piHAHCOBMM aKkTHBOM (200 iHIIMM CIOCOOOM, SIKMH MPUBEIE A0 TOTO, IO iIHCTPYMEHT

craHe (iHaHCOBUM 3000B’sI3aHHSIM) € HEPEalbHOI, TO yMOBa IIOTAIICHHS HE BIUIMBAE Ha Kiacudikaiio QiHaHCOBOrO
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iHcTpyMeHTa. OTKe, KOHTPAKT, KMl BUMAarae MOTAIICHHs I'POLIOBUMH KOIUTAMH ab0 3MIHHOIO KiNBKICTIO BIIACHUX aKI{ii
cy0’eKTa rocCroapIoOBaHHs TIIbKU NMpU BiAOYTTI HOAIl, SKa € BHHATKOBO PiAKICHOIO, HE 30BCIM 3BHYAaHHOIO Ta HyXKe
MaJIOMOBIPHOIO, € IHCTPYMEHTOM BIIACHOTO KamiTalxy. AHAJIOTIYHO, MOTalleHHs (DiKCOBAHOIO KiJbKICTIO BIACHHUX aKIlii
cy0’€KTa rOCIONApIOBaHHA MOXke OyTH 3a00pOHEHE KOHTPAKTOM 3a OOCTaBHH, SIKi epeOyBaroTh 32 MeKaMH KOHTPOJIIO
cy0’eKTa TOCHOMApIOBAaHHS, ajle SKII0O MOXJIMBICTh HACTaHHsS IMX OOCTaBHH € HEpeabHOI0, TOAI Kiacudikaris sk
IHCTpYMEHTAa BJIACHOTO KaIliTally € JOPEYHOIO0.

Hinxin y koncoJigoBaHiii ginancosiii 3BiTHocTi

V koHcoJigoBaHii (iHAHCOBIH 3BITHOCTI Cy0’€KT TOCHOAAPIOBAHHS MOAAE iHPOPMALIO PO HEKOHTPOJIIOHYI YaCTKU —
TOOTO YAaCTKH IHIUX CTOPIH Yy BIACHOMY KalliTaji Ta IPHOYTKY CBOIX IOWipHiX mixnpuemcTs BigmosigHo 1o MCBO 1 ta
MCBO 27. Ilig 4ac xmacudikarnii ¢inaHcoBoro iHCTpyMeHTa (a00 HOro KOMIIOHEHTa) Yy KOHCOJIIIOBaHIM (iHaHCOBIH
3BITHOCTI Cy0’€KT roCrioJjaploBaHHsI PO3IIIAAE BCi CTPOKM Ta YMOBH, Y3TOJDKEHI WICHAMH TPy Ta yTpHUMyBadaMy
IHCTpyMEHTa, BU3HAYAIOUH, Y Ma€ TPyIa B IIJIOMY 3000B’s13aHHS HAIATH I'POIIOBI KOIUTH YH IHIIMH (iHAHCOBHUI aKTHB
CTOCOBHO iHCTpyMeHTa ab0 IOracuTH HOTO TaKUM CIIOCOOOM, KMl IPUBOIUTE 0 Kiacudikanii Horo sk 3000B’I3aHHS.
SIKIo OYipHE MiANPHEMCTBO TPYIH BUITycKae (iHAHCOBUH IHCTPYMEHT, a MaTepPHHCHKE IIANPUEMCTBO UM IHIIHH
Cy0’€KT TOCIHOJApIOBaHHS TPYIH Y3TOJKYye JOJATKOBI YMOBH 0€3IOCepelHRO 3 YTpHUMyBauyaMH IHCTPYMEHTa
(HampuKiIan, rapaHTilo), TO Tpylma MOXKe HE MaTH IpaBa pilIeHHS LIOAO BHIUIAT YM IOTamleHHsA. Xoda JOYipHe
HIiIPUEMCTBO MOJKE BIANOBIIHUM YHHOM Ki1acH(iKyBaTH IHCTPYMEHT 0e3 ypaxyBaHHsS IIMX TOJATKOBHX YMOB Yy CBOIi
OKpeMiil GpiHaHCOBIiT 3BITHOCTI, BIUIMB {HIINX yroA MDK WICHAMH I'PYIH Ta YTPUMYyBadyaMy iHCTPYMEHTa PO3TIIIIA€ThC,
06 3a0e3neynTy BitoOpakeHHs B KOHCOJIiToBaHii (iHAaHCOBIT 3BITHOCTI KOHTPAKTIB Ta OIepaLliid, yKIaJeHUX IPYIOIO0 B
nitomy. Tiero Miporo, sIKOK iCHye Take 3000B’s3aHHS a00 yMOBa TOTAIICHHs, IHCTPYMEHT (200 HOro KOMIIOHEHT, 10
SIKOTO BiTHOCHTHCS 3000B’13aHH:) KIIacH(IiKyeThes SIK piHaHCOBE 3000B’A3aHHS B KOHCOIOBaHIl (hiHAHCOBIH 3BITHOCTI.

Jesxi Tunu (GiHAHCOBUX 1HCTPYMEHTIB, IO CTBOPIOIOTH AJS CyO’€KTa TOCIOAApIOBaHHS KOHTPaKTHE 3000B’s3aHHS,
KI1acH(iKyIOThCS SIK IHCTPYMEHTH BJIACHOTO KaIliTaly BifmoBinHO mo maparpadiB 16A i 166 abo nmaparpadis 16B i
16I'. Kimacudikamis BigmoBigHO M0 nux maparpadiB € BUKIIOYEHHSAM 3 MPHUHIMIIIB, SKi 1HAKIIE 3aCTOCOBYIOTHCS 11O
kinacudikamii iHcTpyMeHTY y nboMy Ctanaapti. Llell BUHATOK He HOMIUPIOETHCS HA KITacH]IKalil0o HEKOHTPOIIOIYIX
YacTOK Yy KOHCOJNiIOBaHiM (iHAHCOBIK 3BITHOCTI. TakuM YHHOM, 1HCTPYMEHTH, KiIacu(ikoBaHI SK IHCTPYMEHTH
BJIACHOTO KamiTaly BigmoBigHO 1o maparpagiB 16A Ta 166 abo maparpadiB 16B Ta 16I'" B okpemid uum B
IHAMBiAYyanbHIA (IHAHCOBIN 3BITHOCTI IO € HEKOHTPOJIOIOUYMMH YaCTKaMH, y KOHCOJIOBaHil (iHaHCOBiil 3BiTHOCTI
rpynu KI1acH(iKyIOThCS SK 3000B° I3aHHS.

Ckuaani ¢pinancoBi inctpymenTu (maparpagu 28-32)

IMaparpad 28 momMpIOETHCS JNIle HA eMITEHTIB HEMOXIIHUX CKJIAJHHUX (hiHAHCOBUX iHCTPYMEHTIB. Y maparpadi 28 He
HaeTbca Mpo CKIamHi (iHAHCOBI IHCTPYMEHTH 3 morisiay yrpumysadiB. Y MC®3 9 posrmspaerscst kmacugikaris ta
OLliHKA (hiHAHCOBUX AKTHBIB, Ki € CKJIQJHUMH (P iHAHCOBUMH IHCTPYMEHTAMH 3 TIOIIISAY yTPUMYBaya.

[Mommpenow (GopMor CKIAAHOTO (DIHAHCOBOTO IHCTPYMEHTa € OOpProBHi IHCTPYMEHT i3 BOYIOBaHHM OIIIIOHOM Ha
KOHBEpPTYBaHHs, HalpHKiIan, oOiiraimis, sIKy MOXKHa KOHBEPTYBaTH y 3BHYAiHI akiil eMiTeHTa i sika He Mae HiIKUX
XapaKTepUCTHK IHIIMX BOYIOBaHMX MOXIAHUX iHCTpyMeHTiB. [Taparpad 28 Bumarae Bin emireHTa Takoro iHaHCOBOTO
IHCTpyMEHTa MOAaBaTH y 3BiTi NMpo (iHAHCOBUH CTaH OKPEMO KOMIIOHEHT 3000B’sS3aHHsI Ta KOMIIOHEHT BJACHOTO
Karitaiay B Takuil crocio:

a)  3000B’A3aHHS €MiTEHTa 3/MIHCHIOBATH BHILIATH 32 rpadikoM BiJCOTKIB i OCHOBHOI CyMH sBIsie cOO0r0 (iHaHCOBE
3000B’s13aHHS, SKE ICHYE TaK JIOBrO, SIK JOBIO HE KOHBEPTYETHCS IHCTpYMeHT. [lpu mepBicHOMY BH3HaHHI
CIpaBelJINBa BaPTICTh KOMIIOHEHTa 3000B’s3aHb € TEMEPIIIHBOI0 BapTICTIO BU3HAUYCHOTO KOHTPAKTOM MOTOKY
MaifOyTHIX TPOIIOBHX MOTOKIB, TUCKOHTOBAaHMX 3a CTaBKOKO BiJICOTKA, IO 3aCTOCOBYETHCS Ha PHHKY Ha IeH
MOMEHT [0 IHCTPYMEHTIB, SIKi MalOTh 3iCTABHUI KPEAWTHHH cTaryc Ta 3a0e3neuyloTh B OCHOBHOMY Taki cami
IPOILOBI IIOTOKH, 38 TUX CAMHUX YMOB, ajie 6€3 OINI[iOHy Ha KOHBEPTYBaHHS;

6) IHCTpyMeHT KarmiTanxy € BOyIOBaHHM OII[IOHOM Ha KOHBEPTYBaHHsS 3000B’s3aHHS Yy BJIACHHUII KamiTal eMiTeHTa.
CripaBe/yIBa BapTiCTh OMILIOHY CKJIAIAa€ThCS 3 4aCOBOI Ta BHYTPIIIHBOI BapTOCTi, AKIIO Taka €. Leil ommioH mae
BapTICTh MPU MEPBICHOMY BHU3HAHHI, HABITh SKIIO CIiBBiHOLICHHS I[iHU 3/iHCHEHHS OILIOHY Ta PUHKOBOI I[iHHU
PpOOUTH BUKOPUCTAHHS OMI[IOHY HEBUTIIHUM.

[Ipn KOHBepTyBaHHI IHCTpYMEHTa, SKHil MOXKHAa KOHBEPTYBaTH, KOJM HACTa€ CTPOK MOTAIIeHHsS, Cy0’eKT
TOCIIOJapIOBaHHS NPHIUHSAE BU3HAHHA KOMIIOHEHTa 3000B’S3aHHS i BU3HA€ iforo sk BIacHWil Kamitan. IlepBicHuit
KOMIIOHEHT BIJIACHOTO KaIliTaly 3alMIIA€ThCs BIACHUM KaIiTalmoM (Xoda HOTO MOXKHA IIEPEHOCHTH 3 OJHOTO PsIKa
BJIACHOTO KamiTaiy /10 iHmoro). Hiskoro npu0yTky 4u 30MTKy BiJl KOHBEpPTYBaHHS [P NOTALIEHH] HE BUHUKAE.
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SIkmo cy0’eKT rocrioJaproBaHHs IIOTamlae iHCTPYMEHT, KAl MOXHA KOHBEPTYBAaTH, O CTPOKY IOTAIICHHS MIUIIXOM
JOCTPOKOBOTO TIOTALIICHHS YM BHKYIY, B SIKOMY IIEpPBICHI MUIBTH BiJi KOHBEPTYBaHHS HE 3MIHIOIOTHCS, TOAI CyO’€KT
TOCHOJAPIOBAHHS PO3MOJUILE CIJIAYeHy KOMIICHCAIilo 1 OyAb-fKi BUTpAaTH Ha OIEpaLil0 BUKYIy YM IIOTAIIEHHS Ha
KOMITIOHEHTH 3000B’3aHHS Ta BIACHOTO KaIiTaldy iHCTpyMEHTa Ha JaTy omnepauii. MeTon, BAKOPUCTaHUIA MIPH PO3MNOALIL
CIUTaueHO1 KOMITEHCAIlil Ta BUTPAT Ha OIEpalil0 HAa OKpeMi KOMIIOHEHTH, BIINOBia€ METONLY, AKUH BUKOPHCTOBYBAIH
IpU TEPBICHOMY PpO3MOAiII OKPEeMHUX KOMIIOHEHTIB HaIXOKEHb, OTPHMAHHX CYO’ €KTOM TOCIOJapIOBaHHA, KOJH
BUITYCKaBCS IHCTPYMEHT, SIKHIf MOYKHA KOHBEPTYBaTH, BIAMOBIAHO 10 maparpadis 28-32.

Ilicns posmoniny kxommeHcamii Oynap-sKMi NPUOYTOK YU 30MTOK, SIKMH BHUHHKA€ BHACHIIOK LBOTO, PO3IIISIAETHCS
BIJITIOBITHO 710 OOJIIKOBUX MPUHIINIIB, MPUHHATHHX JUIS BiMOBITHOTO KOMIIOHCHTA, TaK:

a)  cyMma npuOyTKy 4d 30UTKY, OB’ s13aHa 3 KOMIOHEHTOM 3000B’13aHHS1, BU3HAETHCS B IPUOYTKY YU 30UTKY;

6) Cyma KOMHeHcaL[ﬁ, OB’ s13aHa 3 KOMITOHEHTOM BJIACHOTO KaniTany, BU3HAETHCA Y BJIACHOMY Karmirtai.

Cy0’€KT TOCIOapIoBaHHS MOJXKE 3MIiHIOBATH CTPOKH IHCTPYMEHTA, SIKMH MO)KHa KOHBEPTYBaTH, IIO0 CTHMYIIIOBAaTH
JIOCTPOKOBE KOHBEPTYBAaHHS, HANPHKIAJ, LUIIXOM NPONOHYBAaHHS OUIBII CHPHUATIMBOTO KoedilieHTa KOHBEPTYBAaHHSI
a0o cryaTé 1HIIOi OJaTKOBOi KOMIIEHCAIll y BUIIAJAKY KOHBEPTYBAaHHs 10 BH3HAa4deHOi naTu. Pi3Huns (Ha maTy 3MiHH
CTPOKIB) M CIIPaBEAJMBOIO BapTICTIO KOMIICHCAIl, Ky OTPHMYy€ yTpUMYyBad IIicls KOHBEPTYBaHHS 1HCTpyMEHTa
3TiAHO 31 3MIHEHHMMH CTPOKaMH, Ta CIpPaBEIJIMBOIO BApTICTIO KOMIICHCAIii, Ky YTPHMyBad OTpUMaB OH 3TiTHO 3
HEePBICHUMH CTPOKaMH, BU3HAETHCS SIK 30MTOK 3 BiTOOpaXKEHHSAM pe3yJIbTaTy MEPEOLiHKY K IPHOYTKY UM 30UTKY.

Bnacui Bukynuieni akuii (maparpacgu 33 ta 34)

BrnacHi iHCTpyMeHTH KamiTamy cy0’€KTa TOCHOAApIOBAHHS HE BH3HAIOTHCA AK (DIHAHCOBHH AaKTUB, HE3AJEKHO BiJ
npuurHU 1X BUKymy. [laparpad 33 Bumarae Bin cy0’ekTa TOCHOZApIOBaHHS, SKHH IOBTOPHO KyIye CBOI BiacHi
IHCTPYMEHTH KalliTaly, BHPAaXOBYBaTH TaKi IHCTpYMEHTH KamiTaly i3 BiacHoro kamitamy. I[Ipore, skmo cy6’exr
TOCIIOJIAPIOBAaHHSl YTPUMYE CBiif BIACHHWI KaIliTal 3a JOpy4YeHHsIM iHOIMX oci0 (Hampukiaz, (iHaHCOBa yCTAHOBA, sKa
yTpUMy€E CBilf BIAacHMH KamiTajd 3a JOPY4YeHHSM KII€HTA), iICHYIOTb areHTChbKi CTOCYHKH 1 BHACIIIOK LBOTO Take
BOJIOJIHHS HE BKJIFOYAIOTHCS Y 3BIT PO (PiHAHCOBHIA CTaH Cy0’€KTa rOCIOAApPIOBAHHS.

Bincorku, iuBinenamn, 30MTKA Ta NpudyTKku (maparpagu 35-41)

HaBenenuii nami npuKiIan IOSCHIOE 3acTOCyBaHHA mnaparpada 35 [0 CKIagHOro (hiHAHCOBOIO IHCTPYMEHTA.
IIpumyckaeTbes, o0 HEKYMYJISITHBHA MpHBijelioBaHa akIlisi Mae OyTH 00OB’SI3KOBO BUKYIUICHA 32 TPOIIOBI KOIITH Yepe3
I’SATh POKIB, aje IUBINEHAW MiIATaloTh CIDIATI HAa PO3Cy] Cy0’€KTa TOCIONApIOBaHHSA A0 HaTH BUKYIy. Takuit
IHCTPYMEHT € CKJIAIHUM (PiHAHCOBHUM IHCTPYMEHTOM, MPUYOMY KOMIIOHEHT 3000B’SI3aHHS € TEMEPIilIHBOI0 BapTiCTIO
CYyMH BHKYNy. Butpaté 3 amopTusaiii JUCKOHTY 3a MM KOMIIOHGHTOM BHM3HAIOTBCS y HPHOYTKY 4Yd 30HMTKY Ta
KIacu(iKyIOTECS K BUTPATH Ha BiICOTKU. Byap-sKki crutadeHi AWBiNCHIN OB’ s13aH1 3 KOMIIOHEHTOM BIIACHOTO KaIliTamy 1
TOMY BH3HAIOTBCSA SK PO3MOAin mpuOyTky um 30utky. [lomiOHuWit migxim 3acTocoByBaBcs OW, siKOM BHKyHn OyB He
000B’sI3KOBUM, a 32 BHOOPOM yTpPHMYyBada, a00 SKOH akiii 000B’sI3KOBO MOXHA 0YyJI0 KOHBEPTYBATH B 3MIHHY KUTBKiCTh
3BHYAMHUX aKIiif, 009YHCIIEHY TaK, IO BOHA TOPIBHIOE (DiKCOBaHii cyMi 4M CyMi, OCHOBaHii Ha 3MiHaX T'OJIOBHOT 3MiHHOT
(manmpukian, ToBapy). [IpoTe, AKmo0 HecradeHi IWBINCHAW MOAAIOTHCA JO CYMH BHKYITy, BEChb IHCTPYMEHT €
3000B’s13aHHSIM. Y TaKOMy BUIAAKY Oy/b-sKi AUBIICHIN KIACH(IKYIOTECS K BUTPATH HA BiZICOTKH.

3ropranHst (piHAHCOBOr0 aKTUBY Ta GiHAHCOBOIO 3000B’A3aHHS
(maparpadgu 42-50)

o6 3ropTatu (iHaHCOBHI aKTUB Ta (piHAHCOBE 3000B’s3aHH, CY0 €KT TOCIIONAPIOBAHHS MTOBHHEH MAaTH Ha TIOTOYHHUI
MOMEHT IOpHINYHO 3a0e3neueHe mpaBo 3ropTaTH Bu3HaHI cyMu. Cy0’€KT TOCIOAapiOBaHHS MOXKE MaTH YMOBHE ITPaBO
3ropTaTy BU3HaHI CyMH (Take sIk OCHOBHA yroJia po B3a€EMHY KOMIICHCAL[i0 3000B’s13aHb 3 OJTHAKOBUMH CTPOKaMH abo B
neskux (opmax Oopry Oe3 mpaBa perpecy), ajie Taki mpaBa OyIyTh MaTH CHIIY JIUINE, IICs TOTO, SK BiIOyHeThCsS B
MalOyTHBOMY IIEBHA MOJIs (SIK NPABUIO, HEBUKOHAHHS 3000B’s3aHb KOHTpareHToM). OTXe, Taka yroja He BiIIOBinae
yYMOBaM 3ropTaHHs.

Cranzaapt He nepedadae 0COONMMBOro MiAX0AY 4O TaK 3BaHUX “CHHTETHYHHUX IHCTPYMEHTIB”, sIKi SBISIOTH COOO0I0 IPYIH
OoKkpeMuX (hIHAHCOBHX IHCTPYMEHTIB, IO IX KYMYIOTh Ta YTPUMYIOTh JUIS iMITaIlil XapaKTepPHCTHK IHIIOTO iHCTPYMEHTA.
Hampukman, noBroctpokoBuit 60proBuii iHCTPyMEHT 3 IUIABAIOUOI0 CTaBKOIO Y TMOEJHAHHI 3 BiJJCOTKOBHM CBOIIOM,
MOB’SI3aHAM 3 OTPHMAaHHAM “TUIaBAlOYMX’ BHIUIAT Ta CIUIATOK “‘(DiKCOBAHUX™ IUIATEXKIB, CHHTE3y€ ITOBTOCTPOKOBHUI
0OOproBuii iIHCTPYMEHT 3 IUTaBalOYOI0 CTaBKOK. KoxkeH 3 okpeMux (piHAaHCOBHX IHCTPYMEHTIB, SIKi Pa3oM YTBOPIOIOTh
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“CHHTETHYHHMI IHCTpYMEHT”, sIBJsi€ CO0OI0 KOHTpAaKTHE MpaBo abo 3000B’s3aHHS 3i CBOIMH BIACHHMH CTPOKaMH i
YMOBaMH, i KOXEH 3 HHUX MOXHa IepefaBaTH a0o moramatd okpemo. KokeH (iHaHCOBHI IHCTPYMEHT HOCTYIHHUH
pHU3HKaM, [0 MOXYTb BiAPI3HATUCS BiJ TUX PU3UKIB, SIKUM JOCTYIHI iHII (iHAHCOBI IHCTpyMEHTH. BinnmoigHo, K110
onuH (hiHAHCOBUI IHCTPYMEHT “‘CHHTETHYHOTrO IiHCTpyMeHTa” € aKTHUBOM, a IHIINWH — 3000B’s3aHHSAM, BOHH HeE
3rOpTalOThCs 1 HE MOJAIOTHCS Y 3BITi MpO (iHAHCOBHIA CTaH Cy0’€KTa rOCMOAAPIOBAHHS HA HETTO-OCHOBI, SIKIO TiNBKH
BOHU HE Bi/INIOBIIAIOTh KPUTEPisIM 3rOpTaHHA B mmaparpadi 42.

Poskpurrs indopmanii

®dinaHcoBi akTHBHU Ta QiHaHCOBI 3000B’sI3aHH 32 CIPAaBEJIMBOI0 BAPTIiCTIO 3 BiloOpakeHHIM
pe3yJbTaTy NepeoliHK AK NpuOyTKY 1M 30uTKY (maparpad 94 n))

K340. [Bmryueno]
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